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�� .RVWHQ�.LUFKJHPHLQGHQ�

'LH�DXV�GHQ�6WHXHUHUWUlJHQ�.LUFKJHPHLQGHQ�]XJHZLHVHQHQ�0LWWHO�JHKHQ�YRQ��������0LR��
������� DXI� ����� 0LR�� ������� ]XU�FN�� *RWWHVGLHQVWRUWH� HUKDOWHQ� YRQ� GHU� 6\QRGH� NODUH�
$XIWUlJH�XQG�GDI�U�HQWVSUHFKHQGHV�3HUVRQDO�XQG�5lXPH�]XU�9HUI�JXQJ�JHVWHOOW���

'LH� (5.� %6� ]lKOW� �� .LUFKJHPHLQGHQ�� GLH� LQ� ��� .LUFKHQ� XQG� .DSHOOHQ� UHJHOPlVVLJ�
*RWWHVGLHQVWH� IHLHUQ�� 'LH� .LUFKJHPHLQGHQ� VLQG� XQWHUVFKLHGOLFK� JURVV� DQ� )OlFKH��
0LWJOLHGHU]DKO�XQG�DQ�*HElXGHVWUXNWXU��GLH�VLH� LQ�$QVSUXFK�QHKPHQ��$OOH�YHUI�JHQ��EHU�
PLQGHVWHQV�HLQH�.LUFKH�.DSHOOH��LQ�GHU�VLH�]XU�JRWWHVGLHQVWOLFKHQ�)HLHU�]XVDPPHQWULWW���

'LH� NLUFKOLFKH� $UEHLW� LQ� GHQ� *HPHLQGHQ� LVW� GDGXUFK� FKDUDNWHULVLHUW�� GDVV� VLFK� VHKU� YLHO�
LKUHV�(QJDJHPHQWV� LP�/HEHQ�XQG� LP�)HLHUQ� LP�*HPHLQGHJRWWHVGLHQVW� ]HLJW��.DVXDOLHQ��
8QWHUULFKW�� 6HHOVRUJH�� (UZDFKVHQHQELOGXQJ�� .LQGHU��� -XJHQG�� XQG� $OWHUVDUEHLW��
0�WWHUWUHIIV�� 0LVVLRQVDUEHLW�� +LOIVZHUNVJUXSSHQ�� *HEHWVJUXSSHQ� �� VLH� KDEHQ� LKUHQ�
JHPHLQVDPHQ�2UW� LP�)HLHUQ��6LH�VLQG�MH�I�U�VLFK�.LUFKH��VLH�ZHUGHQ�LP�*RWWHVGLHQVW�]XU�
HUOHE��XQG�HUIDKUEDUHQ�*HPHLQGH��GLH�VLFK�VDPPHOW�VRZLH�VLFK�VWlUNHQ�XQG�VHQGHQ�OlVVW��
'LH�.LUFKH��GLH�.DSHOOH�RGHU�GDV�.LUFKJHPHLQGHKDXV��LQ�GHP�HLQH�GHUDUW�VLFK�VDPPHOQGH�
*HPHLQGH�]XVDPPHQNRPPW��QHQQW�GHU�.LUFKHQUDW�Ä*RWWHVGLHQVWRUW³��

'DPLW� HLQH� .LUFKJHPHLQGH� HLQHQ� *RWWHVGLHQVWRUW� ÄXQWHUKDOWHQ³� NDQQ�� EHGDUI� HV� HLQHU�
JHZLVVHQ� *UXQGDXVVWDWWXQJ� DQ� SURIHVVLRQHOOHU� .RPSHWHQ]� XQG� DQ� ,QIUDVWUXNWXU�� 'LH�
SURIHVVLRQHOOH�.RPSHWHQ]��GLH�]XU�9HUI�JXQJ�VWHKHQ�PXVV��PLVVW� VLFK�DQ�GHQ�$XIJDEHQ��
GLH�DQ�HLQHP�*RWWHVGLHQVWRUW�HUEUDFKW�ZHUGHQ�P�VVHQ��0LW�GHP�YRUOLHJHQGHQ�5DWVFKODJ�
GHILQLHUW� GLH� 6\QRGH� GLH�*UXQGDXIWUlJH�� GLH� DQ� MHGHP�*RWWHVGLHQVWRUW� JHOHLVWHW�ZHUGHQ�
P�VVHQ�� XQG� I�U� GLH� ]X� HUEULQJHQ� GLH� 6\QRGH� HQWVSUHFKHQG� 6WHOOHQ� XQG� 5lXPH� ]XU�
9HUI�JXQJ�VWHOOW��

*UXQGDXIWUDJ�DQ�HLQHQ�*RWWHVGLHQVWRUW���

- *RWWHVGLHQVWH� �PLQGHVWHQV� �� *RWWHVGLHQVW�:RFKHQHQGH�� PLQGHVWHQV� �[� PLW�

$EHQGPDKOVIHLHU�0RQDW��

- .DVXDOLHQ� �7DXIH�� 6HJQXQJVIHLHUQ�� .RQILUPDWLRQ�� (KHHLQVHJQXQJ�� %HVWDWWXQJ��

$EGDQNXQJ��

- 6RQQWDJVVFKXOH�

- ���.ODVVXQWHUULFKW�

- 3UlSDUDQGHQ��XQG�.RQILUPDQGHQXQWHUULFKW�

- 6HHOVRUJH�

- (UZDFKVHQHQELOGXQJ�

'HU� .LUFKHQUDW� EHKlOW� VLFK� YRU�� EHL� 1LFKWHUI�OOXQJ� GLHVHU� $XIJDEHQ�� HQWVSUHFKHQGH�
%XGJHWN�U]XQJHQ� YRU]XQHKPHQ�� $XI� MHGHQ� )DOO� Z�UGH� GLHV� YRUJlQJLJ� PLW� GHP�
.LUFKHQYRUVWDQG�EHVSURFKHQ��
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=XU� (UI�OOXQJ� GLHVHV� $XIWUDJHV� ZLUG� HLQHP� *RWWHVGLHQVWRUW� DXV� GHQ� 6WHXHUPLWWHOQ� ]XU�
9HUI�JXQJ�JHVWHOOW��
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6RQGHUUHJHOXQJ� %HWULHEVEHLWUDJ�� -HGHU� *RWWHVGLHQVWRUW� ZLUG� JUXQGVlW]OLFK� PLW� ��µ����
)UDQNHQ� EHGDFKW�� $XVQDKPHQ� ELOGHQ� 6W�� -DNRE� XQG� (JOLVH� )UDQoDLVH�� %HLGH� HUKDOWHQ� MH�
��µ����)UDQNHQ��DOVR���µ����)UDQNHQ�ZHQLJHU����

'HU�.LUFKHQUDW�LVW�LQ�VHLQHQ�hEHUOHJXQJHQ�GDYRQ�DXVJHJDQJHQ��GDVV�P|JOLFKVW�YLHOH�GHU�
EHVWHKHQGHQ�*RWWHVGLHQVWRUWH�YRQ�GHU�6\QRGH�GHQ�REHQ�EHVFKULHEHQHQ�$XIWUDJ�HUKDOWHQ�
XQG� GLH� HQWVSUHFKHQGHQ�0LWWHOQ� ]XJHVSURFKHQ� HUKDOWHQ� VROOWHQ�� 'RFK� HV� VLQG� QLFKW� DOOH�
KHXWLJHQ� *RWWHVGLHQVWRUWH� ]X� KDOWHQ�� )�U� *HPHLQGHQ�� DXI� GHUHQ� 7HUULWRULXP� HLQHU� RGHU�
PHKU� *RWWHVGLHQVWRUWH� DXV� 6LFKW� GHV� .LUFKHQUDWV� JHVFKORVVHQ� ZHUGHQ� VROOWHQ�� KDW� GHU�
.LUFKHQUDW� NHLQH� 9RUHQWVFKHLGH� JHWURIIHQ�� ZHOFKH� GLHVHU� 2UWH� HV� VHLQHU� 0HLQXQJ� QDFK�
WUHIIHQ�VROOWH��'LH�3ODQXQJ�ZHLVW�DEHU�DXV��GDVV�JHJHQ�EHU�GHU�KHXWLJHQ�6LWXDWLRQ�ZHQLJHU�
*RWWHVGLHQVWRUWH�ILQDQ]LHUW�ZHUGHQ��

� �

$QJHVWHOOWH�3HUVRQHQ�� /RKQ� 3ODQXQJ� �����  �
*UXQGODJH�3�����

�����3IDUUHU� ���µ����

������6R]LDOGLDNRQ� ��µ����

������6LJULVW� ��µ����

������2UJDQLVW� ��µ����

������6HNUHWDULDW� ��µ����

7RWDO�JHUXQGHW� ���µ����

%HWULHEVEHLWUDJ�� ��µ����
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�� .RVWHQ�.DQWRQDONLUFKH�

'LH�DXV�GHQ�6WHXHUHUWUlJHQ�GHU�.DQWRQDONLUFKH� ]XJHZLHVHQHQ�0LWWHO�JHKHQ�YRQ��������
0LR���������DXI�������0LR���������]XU�FN���

$XI�NDQWRQDOHU�(EHQH�ZHUGHQ�$XIWUlJH�YRQ�GHU�6\QRGH�HUI�OOW��GLH�QLFKW�DXI�GHU�(EHQH�
GHU� .LUFKJHPHLQGH� HUEUDFKW� ZHUGHQ� N|QQHQ�� RGHU� GHUHQ� (UEULQJXQJ� DXI�
.LUFKJHPHLQGHHEHQH� VHL� HV� DXV� |NRQRPLVFKHQ�� SUDNWLVFKHQ� RGHU� RUJDQLVDWRULVFKHQ�
*U�QGHQ�QLFKW�6LQQ�PDFKW��(V�VLQG�GDV�$XIJDEHQ�DXV�GHQ�IROJHQGHQ�.DWHJRULHQ��

- /HLWXQJ�XQG�9HUZDOWXQJ�
- 8QWHUULFKW�XQG�(UZDFKVHQHQELOGXQJ�
- 6HHOVRUJH�LQ�,QVWLWXWLRQHQ��6SLWlOHU�XQG�*HIlQJQLVVH��(PSIDQJVVWHOOH��
- hEHUSDURFKLDOH�*HPHLQGHQ��2.(��6RQQWDJV>]@LPPHU��
- $XV��XQG�:HLWHUELOGXQJ�YRQ�3IDUUHU�LQQHQ�XQG�'LDNRQHQ�LQQHQ�
- 6RQGHUDXIJDEHQ�GHU�'LDNRQLH�
- 9HUELQGOLFKH� gNXPHQH� �1:&+�� 6(.�� 0LVVLRQ�� *(.(�� 0LJUDWLRQVNLUFKHQ�� $*&.�

X�Y�P��

=XU� (UEULQJXQJ� GHU� DXV� GHQ� $XIWUlJHQ� IROJHQGHQ� /HLVWXQJHQ� VWHOOW� GLH� 6\QRGH� GLHVHP�
5DWVFKODJ�]XIROJH�]XU�9HUI�JXQJ���

6SDUWH� ����� 3������
8QWHUULFKW� �µ���� �µ����
'LDNRQLH�6HHOVRUJH� �¶���� �������
(UZDFKVHQHQELOGXQJ� ������� �������
hEULJH� ������� ���������
/HLWXQJ�9HUZDOWXQJ� �µ���� �µ����
QLFKW�QDFK�)XQNWLRQ�]XWHLOEDU� �µ���� �µ����
7RWDO� ��µ���� �µ����
� � �
VLHKH�=ZHFNELQGXQJ�
LQNO�� %HLWUlJH� PLW�
=ZHFNELQGXQJ�

� �

�

8QWHUULFKW��� 'HP�.LUFKHQUDW� LVW�HV�HLQ�$QOLHJHQ��GLH�3UlVHQ]�GHV�NLUFKOLFKHQ�8QWHUULFKWV�
DQ� GHQ� 6FKXOHQ� VLFKHU]XVWHOOHQ�� DXFK�ZHQQ� GLH�0LWWHO� ]XU�FNJHKHQ�� (U�ZLOO�
HLQHQ� JURVVHQ� 7HLO� GHU� NDQWRQDONLUFKOLFKHQ� 0LWWHO� GLHVHP� %HUHLFK� ]XI�KUHQ�
�HV� LVW� GLH� JU|VVWH� (LQ]HOWUDQFKH� LP� NDQWRQDONLUFKOLFKHQ� %HUHLFK��� 'LH�
YRUJHVHKHQHQ� �µ���� 0LR�� )U�� HUP|JOLFKHQ�� GDVV� GLH� .LUFKH� LQ� GHQ�
6FKXOMDKUHQ� �� �� �� PLW� HLQHU� 8QWHUULFKWVOHNWLRQ� DQ� GHQ� 6FKXOHQ� SUlVHQW�
EOHLEHQ� NDQQ�� 'LH� 6WXQGHQ� N|QQWHQ� DEHU� DXFK� DXI� ZHQLJHU� -DKUH� YHUWHLOW�
ZHUGHQ� XQG� VRPLW� PLQGHVWHQV� ]XP� 7HLO� LQ� 'RSSHOOHNWLRQHQ� XQWHUULFKWHW�
ZHUGHQ�� (V� LVW� GHP� 5HNWRUDW� �EHUODVVHQ�� GLH� SlGDJRJLVFK� XQG� GLGDNWLVFK�
EHVWH�/|VXQJ�]X�ILQGHQ���

'LDNRQLH�6HHOVRUJH�� ,P� %HUHLFK� GHU� 'LDNRQLH� N|QQHQ� ZLU� OHLGHU� GLH� 6WHOOH� GHV�
%HDXIWUDJWHQ� I�U� 'LDNRQLH� XQVHUHU� .LUFKH� QDFK� GHU� 3HQVLRQLHUXQJ� GHV�
KHXWLJHQ�$PWVLQKDEHUV�QLFKW�PHKU� LQ�GHU�KHXWLJHQ�:HLVH�ZHLWHUI�KUHQ��'HU�
.LUFKHQUDW� KDW� GD]X� DEHU� QRFK� NHLQH� IHUWLJHQ�.RQ]HSWH� XQG�ZLUG� GLHVH� YRU�
DOOHP� DXFK� LQ� =XVDPPHQDUEHLW� PLW� GHP� KHXWLJHQ� 6WHOOHQLQKDEHU� LQ� GHQ�
NRPPHQGHQ�-DKUHQ�HUDUEHLWHQ��
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6HHOVRUJH� LQ� GHQ� ,QVWLWXWLRQHQ� �6SLWDO�� XQG� *HIlQJQLVVHHOVRUJH��� ,Q� GLHVHP� %HUHLFK�
UHFKQHW� GHU� .LUFKHQUDW� ZHLWHUKLQ� PLW� GHQ� 6XEYHQWLRQHQ� GHV� .DQWRQV��
'DU�EHU� KLQDXV�ZHUGHQ� DEHU� NHLQH� 6WHXHUPLWWHO� LQ� GLHVHQ� %HUHLFK� IOLHVVHQ��
'LHVH� 6HHOVRUJH� ZLUG� GHQ� JHlQGHUWHQ� %HG�UIQLVVHQ� DQJHSDVVW� ZHUGHQ�
P�VVHQ��'LH�9HUZHLOGDXHU�GHU�3DWLHQWHQ� LQ�GHQ�$NXWVSLWlOHUQ�KDW� VLFK� VHKU�
YHUN�U]W�� 'LH� 6HHOVRUJH� LVW� ZDKUVFKHLQOLFK� DXI� 1RWIDOODEWHLOXQJHQ� XQG� DXI�
$EWHLOXQJHQ�PLW�ODQJHQ�9HUZHLOGDXHUQ�]X�IRNXVVLHUHQ���

(UZDFKVHQHQELOGXQJ��'DV�$XVKlQJHVFKLOG�XQVHUHU�.LUFKH�LQ�GLHVHP�%HUHLFK�LVW�HLQGHXWLJ�
GLH�2IIHQH�.LUFKH� (OLVDEHWKHQ��'LHVH�ZLOO� GHU� .LUFKHQUDW� HUKDOWHQ��'DQHEHQ�
LVW� GDV� JHPHLQVDP�PLW� GHU� (5.� %/� JHWUDJHQH� 3IDUUDPW� DQ� GHU� 8QLYHUVLWlW�
GHP� .LUFKHQUDW� XQEHVWULWWHQ�� 'DV� )RUXP� I�U� =HLWIUDJHQ� ZLUG� PDQJHOV�
ILQDQ]LHOOHU�0LWWHO�DXIJHKREHQ�ZHUGHQ�P�VVHQ��'LH�(5.�%6�ZLUG�]XGHP�QDFK�
GHU� 3HQVLRQLHUXQJ� GHV� KHXWLJHQ� 6WHOOHQLQKDEHUV� ������� GDV� 3IDUUDPW� I�U�
,QGXVWULH� XQG� :LUWVFKDIW� QLFKW� ZHLWHU� PLWWUDJHQ� N|QQHQ�� � %H]�JOLFK�
7KHRORJLHNXUV� I�U� (UZDFKVHQH� ILQGHW� HLQH� hEHUSU�IXQJ� VWDWW�� HLQH�
:HLWHUI�KUXQJ��EHU������KLQDXV�LVW�KHXWH�XQJHZLVV���

hEULJH�� 8QWHU� ÄhEULJH³� IDOOHQ� KHXWH� GLH� %HLWUlJH� DQ� GHQ� .LUFKHQERWHQ�� DQ� GLH�
.LUFKHQPXVLN� XQG� DQ� �EULJH� JHVDPWNLUFKOLFKH�'LHQVWH�ZLH� ]�%�� /HLVWXQJHQ��
GLH�YRQ�GHU�%99�I�U�GLH�.LUFKH�HUEUDFKW�ZHUGHQ���

'HU� .LUFKHQUDW� SODQW�� GLH� %�$XVJDEH� GHV� .LUFKHQERWHQ� QDFK� �����
HLQ]XVWHOOHQ� XQG� �DQDORJ� ]X� GHQ� DQGHUHQ�.LUFKHQERWHQWUlJHUNDQWRQHQ�� GDV�
(UVFKHLQHQ�GHV�.LUFKHQERWHQ�%DVHO�6WDGW�HEHQIDOOV�DXI����$XVJDEHQ�SUR�-DKU�
]X� EHVFKUlQNHQ�� 'LH� .RVWHQ� GDI�U� ZHUGHQ� QHX� XQWHU� Ä%HLWUlJH� PLW�
=ZHFNELQGXQJ³�JHI�KUW���

'HVJOHLFKHQ�ZHUGHQ� GLH� %HLWUlJH� DQ� GLH� .LUFKHQPXVLN� QHX� XQWHU� Ä%HLWUlJH�
PLW�=ZHFNELQGXQJ³�JHI�KUW���

'HU�.LUFKHQUDW�SODQW��HLQHQ�*URVVWHLO�GHU�/LHJHQVFKDIWHQ�GHU�(5.�%6�DQ�GLH�
%99�]X��EHUWUDJHQ��PLW�GHU�$XIODJH��GDVV�GLH�%99�GLH�'LHQVWOHLVWXQJHQ� I�U�
GLHVH�*HElXGH��GLH�VLH�KHXWH�GHU�.LUFKH�YHUUHFKQHW��N�QIWLJ�GHU�.LUFKH�QLFKW�
PHKU�LQ�5HFKQXQJ�VWHOOHQ�NDQQ���

/HLWXQJ�XQG�9HUZDOWXQJ��'LH�.RVWHQ�YRQ�/HLWXQJ�XQG�9HUZDOWXQJ��.RVWHQ�I�U�9HUZDOWXQJ�
XQG� I�U� GLH� 6\QRGH�� ZHUGHQ� XP� ������ 0LR�� )UDQNHQ� UHGX]LHUW�� 'LH�
'LHQVWOHLVWXQJHQ� GHU� 9HUZDOWXQJ� ZHUGHQ� RSWLPLHUW� XQG� NRQ]HQWULHUW�� (V�
EHVWHKW� ]�%�� GLH� $EVLFKW�� GHQ� 6WHXHUHLQ]XJ� N�QIWLJ� JHPHLQVDP� PLW� GHQ�
DQGHUHQ�|IIHQWOLFK�UHFKWOLFK�DQHUNDQQWHQ�.LUFKHQ�XQG�PLW� GHU� ,VUDHOLWLVFKHQ�
*HPHLQGH� %DVHO� JHPHLQVDP� ]X� PDFKHQ�� ZDV� HUKHEOLFKH� (LQVSDUXQJHQ�
EULQJW�� (V� ZLUG� GHU� $XIWUDJ� I�U� gIIHQWOLFKNHLWVDUEHLW� HQWIDOOHQ�� XQG� ZHLWHUH�
'LHQVWH�ZHUGHQ�HLQJHVFKUlQNW��'LH�3ODQXQJ�GHU�QHXHQ�'LPHQVLRQLHUXQJ�GHU�
9HUZDOWXQJ� LVW� ZHLW� IRUWJHVFKULWWHQ� XQG� ZLUG� YRUDXVVLFKWOLFK� RKQH�
.�QGLJXQJHQ�XPJHVHW]W�ZHUGHQ�N|QQHQ��

1LFKW� QDFK� )XQNWLRQHQ� ]XWHLOEDU�� 8QWHU� GLHVHQ� %HUHLFK� IDOOHQ� GLH� %HLWUlJH� PLW�
=ZHFNELQGXQJ��'HU�.LUFKHQUDW�KDW�GLHVH�QDFK�IROJHQGHQ�.ULWHULHQ�EHVWLPPW��

� 9HUWUDJOLFKH�%LQGXQJ��]�%��6(.��$XVELOGXQJVNRQNRUGDW��
� 'LUHNWHU�1XW]HQ�I�U�GLH�(5.�%6�
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� 5HODWLYH� 1lKH� HLQHU� ,QVWLWXWLRQ� ]XU� (5.� %6� XQG� LKUH� $EKlQJLJNHLW�
YRP�%HLWUDJ�GHU�(5.�%6�

� � � � � � � �

�� $XV�6FKZHUSXQNWPLWWHOQ�ZHUGHQ�8QWHUVW�W]XQJVEHLWUlJH�

'LH�3ODQXQJVNRPPLVVLRQ�KDW�ZLHGHUKROW�DQJHUHJW��GDVV�GLH�KHXWLJHQ�6FKZHUSXQNWPLWWHO�
GHILQLWLY� GHQ� HPSIDQJHQGHQ� *HPHLQGHQ� ]XJHVSURFKHQ� ZHUGHQ� VROOHQ�� ,Q� GLHVHP�
5DWVFKODJ�ZLUG�GLHVH�$QUHJXQJ�DXIJHQRPPHQ�XQG�GLH�0LWWHO�ZHUGHQ�DXI�.LUFKJHPHLQGHQ�
XQG�.DQWRQDONLUFKH�DXIJHWHLOW���'LH�%HWUlJH�P�VVHQ�DEHU�ZHLWHUKLQ�EHLP�.LUFKHQUDW�XQG�
GHU� 6\QRGH� EHDQWUDJW� XQG� GXUFK� GHQ� .LUFKHQUDW� LQ� LKUHU� 9HUZHQGXQJ� DOOH� YLHU� -DKUH�
HLQPDO��EHUZDFKW�ZHUGHQ���

�� *HElXGHNRVWHQ�XQG�$QUHL]H�I�U�GLH�*HPHLQGHQ�

'LH� 3ODQXQJVNRPPLVVLRQ� KDW� DQJHUHJW�� N�QIWLJ� GHQ� .LUFKJHPHLQGHQ� GLH� 1XW]XQJ� YRQ�
*HElXGHQ�LQ�5HFKQXQJ�]X�VWHOOHQ��E]Z��VLH�PLW�ILQDQ]LHOOHQ�$QUHL]HQ�GDI�U�]X�EHORKQHQ��
ZHQQ� VLH� DXI� *HElXGH� YHU]LFKWHQ�� 'HU� .LUFKHQUDW� KDW� GLHVH� $QUHJXQJ� DXIJHQRPPHQ��
$QDORJ�]X�GHQ�3DXVFKDOEHWUlJHQ��GLH�LQ�GHU�3HUVRQDOSODQXQJ�I�U�GDV�3HUVRQDO�HLQ]XVHW]HQ�
VLQG��KDW� HU� 3DXVFKDOEHWUlJH� I�U� HLQ]HOQH�.DWHJRULHQ�YRQ�*HElXGHQ�GHILQLHUW�� LQGHP�HU�
.LUFKH�.LUFKJHPHLQGHKDXV��3IDUUZRKQXQJ�XQG�6LJULVWHQZRKQXQJ�QXQ�PLW�3DXVFKDONRVWHQ�
LQ�GLH�3ODQXQJ�DXIQLPPW���

9HU]LFKWHW� HLQH� .LUFKJHPHLQGH� DXI� HLQ� *HElXGH�� VR� ZLUG� LKU� GLH� +lOIWH� GHV�
3DXVFKDOEHWUDJV�]XU�HLJHQHQ�9HUZHQGXQJ�]XU�9HUI�JXQJ�JHVWHOOW���

'LHVH�5HJHOXQJ�N|QQWH�EHUHLWV�DE������JHOWHQ�XQG�ELV������IRUWGDXHUQ��'LH�6WDPPGDWHQ�
YRQ�*HElXGHQ�lQGHUQ�VLFK�QLFKW�VFKQHOO��'HU�.LUFKHQUDW�KDW�DEHU�EHVFKORVVHQ�HLQH�/LVWH�
GHU�*HElXGH�PLW�LKUHU�9HUZHQGXQJ�MHZHLOV�LP�$QKDQJ�GHU�3ODQXQJ�]X�YHU|IIHQWOLFKHQ��6R�
N|QQWHQ� DOOIlOOLJH� GLHVEH]�JOLFKH� VWUDWHJLVFKH� )UDJHQ� DXIJUXQG� GLHVHU� $QJDEHQ� HU|UWHUW�
ZHUGHQ��

� �
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�� 'LH�QDFKIROJHQGHQ�7DEHOOHQ�

'HU�.LUFKHQUDW�KDW������DQOlVVOLFK�YRQ���7DJXQJHQ�XQG�PHKUHUHU�RUGHQWOLFKHU�6LW]XQJHQ�
GLH� QDFKIROJHQGHQ� 7DEHOOHQ� HUDUEHLWHW�� GLH� GHU� 6\QRGH� GLH� 8PVHW]XQJ� GHU� REHQ�
DXIJHI�KUWHQ� 3XQNWH� YHUGHXWOLFKHQ�� 'LH� YHUIDKUHQVOHLWHQGHQ� *UXQGVlW]H�� ZLH� VLH� REHQ�
EHVFKULHEHQ� VLQG�� ZXUGHQ� DQOlVVOLFK� HLQHU� DXVVHURUGHQWOLFKHQ� %HJHJQXQJ� PLW� GHU�
3ODQXQJVNRPPLVVLRQ� EHVSURFKHQ��'LH� GRUW� YHUZHQGHWHQ� )ROLHQ� ILQGHQ�6LH� LP����8QG����
7HLO�GLHVHV�5DWVFKODJHV���

)�U�VHLQH�(PSIHKOXQJHQ�KDW�GHU�.LUFKHQUDW�DXI�GLH�IROJHQGHQ�'HWDLOV�]XU�FNJHJULIIHQ��

- 'HWDLO�%HUHFKQXQJ�GHU�%HWULHEVEHLWUlJH�
- 'HWDLO�8QWHUVW�W]XQJVEHLWUlJH�
- 9HUZDOWXQJVUHFKQXQJ�QDFK�)XQNWLRQHQ�
- 7UHQG�0LWJOLHGHUHQWZLFNOXQJ��
- %HLWUlJH�PLW�=ZHFNELQGXQJ�

%HL�GHQ�.LUFKJHPHLQGHQ�ILQGHQ�6LH�IROJHQGH�$XIWHLOXQJ��

- 8QWHU�3XQNW���� � VLQG�GLH�6WHOOHQ�DXIJH]lKOW�LQNO��'ULWWILQDQ]LHUXQJHQ�
- 8QWHU�3XQNW���� � VLQG�GLH��EULJHQ�.RVWHQ�DXIJH]lKOW�
- 8QWHU�3XQNW���� � LVW�GHU�%HWULHEVEHLWUDJ�DXIJHI�KUW�
- 8QWHU�3XQNW���� � VLQG�GLH�:RKQXQJHQ�DXIJHI�KUW�XQG�
- 8QWHU�3XQNW���� � VLQG�GLH�GLH�.RVWHQ�SUR�*HElXGHDUW�]X�ILQGHQ�

%HL�MHGHU�*HPHLQGH�ZXUGH�]XGHP�GDV�.LUFKJHPHLQGHYHUP|JHQ�DXIJHI�KUW��LQVEHVRQGHUH�
GHU� ]XU� IUHLHQ� 9HUI�JXQJ� VWHKHQGH� %HWUDJ�� 1LFKW� DXIJHI�KUW� VLQG� GLH�
Ä.LUFKJHPHLQGHYHUHLQH³�XQG�6WLIWXQJHQ��'LHVH�'DWHQ�VLQG�GHU]HLW�QXU�VFKZHU�]XJlQJOLFK��

�
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�

�

'LH�6\QRGH�GHU�(YDQJHOLVFK�UHIRUPLHUWHQ�.LUFKH�GHV�.DQWRQV�%DVHO�6WDGW�KDW� LQ�
GHQ� -DKUHQ� ����� ELV� ����� HLQHQ� Ä%XUJIULHGHQ³� JHVFKORVVHQ�� GHU� HV� GHQ�
*HPHLQGHQ�XQG�NDQWRQDONLUFKOLFKHQ�'LHQVWHQ�PLQGHVWHQV�I�U�GLH�-DKUH������ELV�
�����HUODXEW��RKQH�JU|VVHUH�(LQJULIIH�LQ�LKUH�6WUXNWXUHQ�LKUH�$UEHLW�]X�OHLVWHQ�XQG�
MH� LKUH�8QDEKlQJLJNHLW� YRQ�.LUFKHQVWHXHUHLQQDKPHQ�]X�YHUJU|VVHUQ��:LU� VDJHQ�
ÄPLQGHVWHQV³�� ZHLO� I�U� HLQLJH� *HPHLQGHQ� XQG� 'LHQVWH� GLHVH� 3KDVH� GHU�
.RQVROLGLHUXQJ�XQG�GHV�1HXDXIEUXFKV�EHUHLWV�YRU�GHP�-DKU������P|JOLFK�ZXUGH���

'LH� 6\QRGH� KDW� GDPLW� LKUH� /HLWXQJVYHUDQWZRUWXQJ� LQ� HLQHU� 7UDJZHLWH�
ZDKUJHQRPPHQ�� ZLH� HV� ELV� GDKLQ� QRFK� NDXP� JHVFKDK�� 6LH� KDW� GLHVH�
9HUDQWZRUWXQJ�PLW�GHP�0LWWHO�GHU�Ä)LQDQ]��XQG�+DXVKDOWVSODQXQJ³��PHLVW�HLQIDFK�
Ä3ODQXQJ³�JHQDQQW��ZDKUJHQRPPHQ��'LH�Ä3ODQXQJ³�LVW�QlPOLFK�LQ�XQVHUHU�.LUFKH�
ZHLW� PHKU� DOV� HV� DQGHUQRUWV� HLQH� 3ODQXQJ� LVW�� 6LH� LVW� GLH� GHWDLOOLHUWH�
6WHOOHQSODQXQJ��EHU�PHKUHUH�-DKUH�KLQZHJ��DXV�GHU�DOOH�0LWDUEHLWHQGHQ�XQG�DXFK�
GLH�*HPHLQGHQ�XQG�'LHQVWH�HUVHKHQ�N|QQHQ�� LQ�ZHOFKHU�:HLVH�VLFK� LKUH�6WHOOHQ�
YHUlQGHUQ��DEHU�DXFK�ZLH�GLH�%HG�UIQLVVH�I�U�5lXPH�XQG�*HElXGH�LQQHUKDOE�GHV�
3ODQXQJVKRUL]RQWV�YRQ���-DKUHQ�GHQ�8PVWlQGHQ�DQJHSDVVW�ZHUGHQ���

:HLO� GLH� 3ODQXQJ� ELV� ]XP� -DKU� ����� LP� +HUEVW� GHV� -DKUHV� ����� EHVFKORVVHQ�
ZHUGHQ� PXVVWH�� XQG� ZHLO� VLFK� GLH� HLQ]HOQHQ� 3ODQXQJV]DKOHQ� ]ZLVFKHQ� GHQ�
3ODQMDKUHQ� ����� XQG� ����� NDXP� lQGHUQ� �HEHQ� ZHLO� VLH� HLQH� 3KDVH� GHU�
.RQVROLGLHUXQJ� XQG� 1HXDXIEUXFKV� VHLQ� VROO��� KDEHQ� VLFK� GLH� 6WUDWHJLH�� XQG�
3ODQXQJVYRUJDEHQ�GHU�OHW]WHQ�-DKUH�QXU�XQZHVHQWOLFK�JHlQGHUW��$QGHUHUVHLWV�KDW�
VLFK�LP�+LQWHUJUXQG�DEHU�VHKU�YLHO�JHWDQ��,P�)ROJHQGHQ�]HLJHQ�ZLU�DXI��ZLH�LQ�GHQ�
YHUJDQJHQHQ� -DKUHQ� GLH� 1HXVWUXNWXULHUXQJ� GHU� NLUFKOLFKHQ� $UEHLW� YROO]RJHQ�
ZXUGH�� 'D]X� IDVVHQ�ZLU� XQWHU� ,�� ����� GLH� DOOJHPHLQH� 6WUDWHJLH�� ����� GHQ� ,QKDOW�
XQVHUHU�$UEHLW�XQG������GLH�0LVVLRQ�GHU�(5.�%6�LQ�DOOHU�.�U]H�]XVDPPHQ��EHYRU�
ZLU�XQWHU�,,��YRQ�GHQ�NRQNUHWHQ�8PVHW]XQJHQ�%HULFKW�HUVWDWWHQ���

�

,��� 6WUDWHJLVFKH�XQG�LQKDOWOLFKH�9RUJDEHQ�

,����� 6WUDWHJLH�

Ͳ :LU�ZROOHQ�XQDEKlQJLJHU�ZHUGHQ�YRQ�GHQ�.LUFKHQVWHXHUHLQQDKPHQ��
%HJU�QGXQJ��'DV�YRONVNLUFKOLFKH�)LQDQ]LHUXQJVV\VWHP�JHKW�GDYRQ�DXV��
GDVV� DXI� ����� 0LWJOLHGHU� HLQH� 3IDUUSHUVRQ� XQG� GDYRQ� DEKlQJLJ� GLH�
HQWVSUHFKHQGHQ� 6LJULVWHQ�� XQG� 2UJDQLVWHQVWHOOHQ� ILQDQ]LHUW� ZHUGHQ��
'LHVHU�.RHIIL]LHQW�LVW�YLHO�]X�JURVV���
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=LHO���'HXWOLFK�ZHQLJHU�DOV������0LWJOLHGHU�ILQDQ]LHUHQ�HLQH�3IDUUSHUVRQ�
XQG�DOOH�GDYRQ�DEKlQJLJHQ�'LHQVWH��
%LVKHU� HUUHLFKW�� 'LH� (5.� %6� XQWHUKlOW� KHXWH� FD�� ��� 9ROO�3IDUUVWHOOHQ��
'DPLW� LVW� GHU� .RHIIL]LHQW� EHUHLWV� KHXWH� EHL� XQWHU� ����� 0LWJOLHGHU� SUR�
3IDUUVWHOOH��
�

Ͳ :LU�ZROOHQ�LP�.HUQ�ZDFKVHQ�RGHU�]XPLQGHVW�QLFKW�DEQHKPHQ��REJOHLFK�
ZLU�0LWJOLHGHU�YHUOLHUHQ���
%HJU�QGXQJ�� :LU� ZROOHQ� .HUQJHPHLQGHQ� DXIEDXHQ� KHOIHQ�� GLH� GLH�
9ROONRVWHQ�LKUHU�%HG�UIQLVVH�VHOEVW�]X�ILQDQ]LHUHQ�EHUHLW�VLQG���
=LHO��'LH�*RWWHVGLHQVWJHPHLQGHQ�N|QQHQ�ZDFKVHQ��
%LVKHU�HUUHLFKW��7URW]�GHU�VLQNHQGHQ�0LWJOLHGHU]DKOHQ�EOHLEW�GLH�=DKO�GHU�
*RWWHVGLHQVWEHVXFKHU� LQ� HWZD� JOHLFK�� 0DQ� NDQQ� GDV� GDUDQ� HUNHQQHQ��
GDVV� GLH� .ROOHNWHQHLQQDKPHQ� QLFKW� LP� JOHLFKHQ� 0DVV� DEQHKPHQ� ZLH�
XQVHUH�.LUFKH�DQ�0LWJOLHGHU�YHUOLHUW���
�

Ͳ :LU� EHP�KHQ� XQV� GDUXP�� GLH� 0LWJOLHGHU� RKQH�
*HPHLQVFKDIWVRULHQWLHUXQJ�]X�KDOWHQ��
%HJU�QGXQJ�� :LU� YHUVWHKHQ� XQV� DOV� .LUFKH� I�U� GDV� 9RON�� 'HVZHJHQ�
ZROOHQ� ZLU� I�U�P|JOLFKVW� YLHOH� 0HQVFKHQ� LQ� XQVHUHP� .DQWRQ� GD� VHLQ��
'DV� N|QQHQ� ZLU� QXU�� ZHQQ� DXFK� GLHMHQLJHQ�� GLH� DP� 5DQG� PLW� GDEHL�
VLQG��XQV�PLWILQDQ]LHUHQ��6LH�KHOIHQ��GLH�NDQWRQDONLUFKOLFKHQ�6WUXNWXUHQ�
PLW]XWUDJHQ�� ]�%�� GLH� 6HHOVRUJH� LQ� GHQ� ,QVWLWXWLRQHQ�� GHQ�
5HOLJLRQVXQWHUULFKW� DQ� GHQ� 6FKXOHQ�� XQVHUH� GHQNPDOSIOHJHULVFKHQ�
$XIJDEHQ�XQG�GLDNRQLVFKHQ�3URMHNWH��
=LHO�� :LU� EOHLEHQ� LQ� GHQ� ,QVWLWXWLRQHQ� VHHOVRUJHULVFK� SUlVHQW�� EOHLEHQ�
PLW�GHP�5HOLJLRQVXQWHUULFKW�DQ�GHQ�6FKXOHQ�XQG�HQWZLFNHOQ�LQQRYDWLYH�
QHXH�GLDNRQLVFKH�3URMHNWH�ZLH�]�%��GDV�6RQQWDJV]LPPHU��
%LVKHU�HUUHLFKW��hEHU�GLHVH�$XIJDEHQ�KLQDXV�N|QQHQ�ZLU�ZLGHU�(UZDUWHQ�
ZHLWHUH�'LHQVWH� ELV� ����� KDOWHQ��ZLH� GLH�2.(�� GDV� ,QGXVWULHSIDUUDPW��
GDV�)RUXP�XQG�YHUVFKLHGHQHV�PHKU��
�
�

,���� ,QKDOW�GHU�9HUN�QGLJXQJ�

:LU�ZHUEHQ�I�U�GDV�(YDQJHOLXP�-HVX�&KULVWL��'DV�KHLVVW��'X�JHQ�JVW��RKQH�
GDVV�'X�HV�GLU�YHUGLHQHQ�PXVVW���
:LU�OHEHQ�GDV�(YDQJHOLXP�-HVX�&KULVWL��'DV�KHLVVW��:LU�KDOWHQ�]X�HLQDQGHU��
DXFK� ZHQQ� (LQ]HOQH� YRQ� XQV� DXV� XQVHUHU� 6LFKW� ÄYHUVDJHQ³� VROOWHQ�� :LU�
YHUXUWHLOHQ�QLFKW���
:LU�IHLHUQ�GDV�(YDQJHOLXP��:LU�PDFKHQ�HV�LQ�GHU�)HLHU�]XJlQJOLFK�I�U�JDQ]�
XQWHUVFKLHGOLFKH�0LOLHXV��'D]X�ZROOHQ�ZLU� SOXUDOLVWLVFKHU�ZHUGHQ� LQ�%H]XJ�
DXI�9HUN�QGLJXQJ�XQG�WKHRORJLVFKH�2ULHQWLHUXQJ��ZLU�ZROOHQ�ZLHGHU�PHKU�
0LOLHXV�DQVSUHFKHQ�DOV�KHXWH�XQG�ZROOHQ�GD]X�DQ�GHQ�HLQ]HOQHQ�2UWHQ��DQ�
GHQHQ�ZLU�VLQG��NDQWLJHU�ZHUGHQ��� �
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,������ 8QVHUH�0LVVLRQ�

0LVVLRQVWKHRORJLVFKHV� =HQWUXP� LVW� I�U� XQV� GDV�:RUW� DXV� ��� 3HWUXV� ������
Ä6HLG� VWHWV� EHUHLW�� MHGHP� 5HGH� XQG� $QWZRUW� ]X� VWHKHQ�� GHU� QDFK� GHU�
+RIIQXQJ� IUDJW�� GLH� HXFK�HUI�OOW³��:LU� YHUVWHKHQ�XQWHU�0LVVLRQ� DOVR�QLFKW��
GDVV�ZLU�HWZDV�ÄYHUNDXIHQ³�ZROOHQ�XQG�GD]X�0HQVFKHQ�PLW�GHP�8QVULJHQ�
EHGUlQJHQ�ZROOHQ� �VR� ÄPLVVLRQ³� LQ� GHU�gNRQRPLH��� VRQGHUQ� GDVV�ZLU� DXI�
)UDJHQ�QDFK�XQVHUHU�+RIIQXQJ�$QWZRUWHQ�JHEHQ�N|QQHQ��

:LU�WUHWHQ�GHVZHJHQ�QDFK�DXVVHQ�GHXWOLFK�DXI��� �

'D]X� VHW]HQ�ZLU� GDV� VRJHQDQQWH� Ä%DVOHU� %HNHQQWQLV³� XP�� GDV� GLH� %DVOHU�
5HIRUPDWLRQVRUGQXQJ� �EHUVFKUHLEW�� Ä,FK� VFKlPH� PLFK� GHV� (YDQJHOLXPV�
QLFKW³��5|PHU���������

�

�

,,� 8PVHW]XQJHQ��

,,�����8PVHW]XQJ�LQ�GHQ�*HPHLQGHQ�

.LUFKJHPHLQGH�0�QVWHU�

3HUVSHNWLYHQ����KDEHQ�I�U�GLH�0�QVWHUJHPHLQGH�YRUJHVHKHQ��

Ͳ 0�QVWHU��5HGXNWLRQ�GHU�3IDUUVWHOOHQ�YRQ������DXI������
(LQULFKWHQ� HLQHU� ����3IDUUVWHOOH� I�U� 6WDGWNLUFKHQDUEHLW� DXV�
6FKZHUSXQNWPLWWHOQ�

Ͳ *HOOHUW�� 8PZDQGOXQJ� YRQ� Ä*HOOHUW� I�U� DQGHUH³� YRP� 3URMHNW� ]XP�
6FKZHUSXQNW�

Ͳ 6W��-DNRE��6FKOLHVVXQJ�YRQ�6W��-DNRE�

8PVHW]XQJ�� 'LH� I�U� 3��� YRUJHVHKHQHQ� 0DVVQDKPHQ� ZXUGHQ� XPJHVHW]W��
/HGLJOLFK� KDW� GLH� 0�QVWHUJHPHLQGH� 6W�� -DNRE� QLFKW� JHVFKORVVHQ�� 6LH�
ILQDQ]LHUW� 6W�� -DNRE� �EHU� 'ULWWPLWWHO� JURVVWHLOV� DXI� HLJHQH� .RVWHQ� ZHLWHU�
XQG�KDW�0LWWHO�I�U�GDV�0�QVWHU�QDFK�6W��-DNRE�XPJHOHLWHW��'LH�6\QRGH�KDW�
GHP�]XJHVWLPPW���

�

.LUFKJHPHLQGH�*XQGHOGLQJHQ�%UXGHUKRO]�

3HUVSHNWLYHQ� ��� KDEHQ� I�U� GLH� .LUFKJHPHLQGH� *XQGHOGLQJHQ�%UXGHUKRO]�
YRUJHVHKHQ��

Ͳ *XQGHOGLQJHQ�� 6FKOLHVVXQJ� GHU� /XNDV�.DSHOOH�� 5HGXNWLRQ� GHU�
3IDUUVWHOOHQ�YRQ������DXI��������

Ͳ 7LWXV��.HLQH�9HUlQGHUXQJHQ��
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8PVHW]XQJ�� 'LH� 8PVHW]XQJ� LVW� HUIROJW�� GLH� /XNDVNDSHOOH� VRZLH� GDV�
]XJHK|ULJH� 0HKUIDPLOLHQZRKQKDXV�PLW� %�URUlXPOLFKNHLWHQ� NRQQWH� DQ� GLH�
%HZHJXQJ�3OXV�YHUlXVVHUW�ZHUGHQ���

�

.LUFKJHPHLQGH�%DVHO�:HVW�

3HUVSHNWLYHQ����KDEHQ�I�U�GLH�.LUFKJHPHLQGH�%DVHO�:HVW�YRUJHVHKHQ��

Ͳ 6W��3HWHU��,QWHQVLYLHUXQJ�GHU�3UlVHQ]�GHV�8QLYHUVLWlWVSIDUUDPWV��
Ͳ 3DXOXV��=XVlW]OLFK�6FKZHUSXQNW�-XJHQGDUEHLW��
Ͳ 6WHSKDQXV��=XVlW]OLFK�6FKZHUSXQNW�.LQGHUDUEHLW��
Ͳ 2HNRODPSDG�� $EJDEH� GHV� .LUFKJHPHLQGHKDXVHV�� NHLQH� *RWWHVGLHQVWH�

PHKU��DGPLQLVWUDWLYHV�=HQWUXP�GHU�.LUFKJHPHLQGH�LP�6HLWHQWUDNW��
Ͳ 6W�� -RKDQQHV�� 6FKOLHVVXQJ�� )LQGHQ� HLQHV� NOHLQHUHQ�

9HUVDPPOXQJVUDXPHV��
Ͳ 6W��/HRQKDUG��$EJDEH�DQ�GLH�(JOLVH�)UDQoDLVH��

8PVHW]XQJ�� 'HU� *URVVWHLO� GHU� 0DVVQDKPHQ� ZXUGH� QDFK� 3��� XPJHVHW]W��
'LH� .LUFKJHPHLQGH� KDW� ]XVDPPHQ� PLW� GHU� 6\QRGH� HQWVFKLHGHQ�� 6W��
-RKDQQHV�QLFKW�]X�VFKOLHVVHQ�XQG�VWDWWGHVVHQ�QRFKPDOV�HLQHQ�EHVRQGHUHQ�
(IIRUW�]X�XQWHUQHKPHQ��GHQ�6WDQGRUW�6W��-RKDQQHV�]X�KDOWHQ��

�

.LUFKJHPHLQGH�7KRPDV�

3HUVSHNWLYHQ����KDEHQ�I�U�GLH�.LUFKJHPHLQGH�7KRPDV�YRUJHVHKHQ��

$OV�HLQ]LJH�.LUFKJHPHLQGH�GHV�.DQWRQV�%DVHO�6WDGW�ZLUG�GLH�.LUFKJHPHLQGH�
7KRPDV� QDFK� DOWHP� *HOG]XWHLOXQJVUHJLPH� ZHLWHUJHI�KUW�� ZHLO� VLFK� GHUHQ�
)LQDQ]LHUXQJ� GHUDUW�PLWJOLHGHUNLUFKOLFK� JHVWDOWHW�� GDVV� GLH� 5�FNJlQJH� GHU�
0LWWHO� DXV� GHQ� .LUFKHQVWHXHUQ� GXUFK� 0LWWHO� 'ULWWHU� DXIJHIDQJHQ� ZHUGHQ�
N|QQHQ�� 'HU� .LUFKJHPHLQGH� ZLUG� HLQ� 6RFNHOEHLWUDJ� YRQ� &+)� ���µ����
]XJHVWDQGHQ��

8PVHW]XQJ��'LH�0DVVQDKPHQ�ZXUGHQ�JHPlVV�3���XPJHVHW]W���

�

.LUFKJHPHLQGH�.OHLQEDVHO�

3HUVSHNWLYHQ����KDEHQ�I�U�GLH�.LUFKJHPHLQGH�.OHLQEDVHO�YRUJHVHKHQ��

Ͳ 6W��7KHRGRU��=XVlW]OLFK�6FKZHUSXQNW�.LQGHU��XQG�-XJHQGDUEHLW�
Ͳ .OHLQK�QLQJHQ��.HLQH�bQGHUXQJHQ��
Ͳ 6W�� 0DWWKlXV�� $XIJDEH� DOV� *HPHLQGHNLUFKH�� QHX� NDQWRQDONLUFKOLFKHU�

6FKZHUSXQNW� 6RQQWDJV�]�LPPHU� XQG� 0LJUDWLRQVDUEHLW�� 3UlVHQ]� HLQHU�
'LDNRQLQ�HLQHV�'LDNRQV��
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Ͳ 6W��0DUNXV��$XIJDEH�DOV�*HPHLQGH]HQWUXP��3UlVHQ]�HLQHV�'LDNRQV��

8PVHW]XQJ��'LH�0DVVQDKPHQ�ZXUGHQ�JHPlVV�3���XPJHVHW]W��

�

.LUFKJHPHLQGH�5LHKHQ�

3HUVSHNWLYHQ������KDEHQ�I�U�GLH�.LUFKJHPHLQGH�5LHKHQ�YRUJHVHKHQ��

Ͳ .LUFKH� 'RUI� �0DUWLQVNLUFKH��� .HLQH� bQGHUXQJ� GHU�
3IDUUVWHOOHQDXVVWDWWXQJ��

Ͳ .RUQIHOG�� 9HUVHW]XQJ� GHV� *HPHLQGHSIDUUHUV� LQV� 5HNWRUDW� I�U�
5HOLJLRQVXQWHUULFKW�� QHX� ZLUG� GHU� ELVKHULJH� *HPHLQGHSIDUUHU� LP�
$QGUHDVKDXV�*HPHLQGHSIDUUHU�LQ�.RUQIHOG��

Ͳ $QGUHDVKDXV� �.LUFKJHPHLQGHKDXV� $QGUHDV��� $XIKHEXQJ� GHV�
*RWWHVGLHQVWRUWV��

Ͳ .LUFKOHLQ� %HWWLQJHQ�� :HLWHUI�KUHQ� GHU� 3IDUUVWHOOH� PLW� ���� DXV�
6WHXHUPLWWHOQ�� VRIHUQ� GLH� *HPHLQGH� ZHLWHU� ���� DXV� 'ULWWPLWWHOQ�
EHLWUlJW���

Ͳ =XGHP��&+)���µ����I�U�HLQHQ�YRQ�GHU�.LUFKJHPHLQGH�]X�EHVWLPPHQGHQ�
6FKZHUSXQNW��

8PVHW]XQJ��'LH�.LUFKJHPHLQGH�KDW�GHQ�9RUVFKOlJHQ�YRQ�3���ZHLWJHKHQG�
]XJHVWLPPW��KDW�DEHU�HUJlQ]HQG�GD]X�HQWVFKLHGHQ��GDV�$QGUHDVKDXV�RIIHQ�
]X�KDOWHQ��'LH�.RVWHQ�GDI�U�ZHUGHQ�DXV�0LWWHOQ�YRQ�'ULWWHQ�EHJOLFKHQ���

�

,,�����8PVHW]XQJ�LQ�GHU�.DQWRQDONLUFKH�

,P� 5DKPHQ� YRQ� 3HUVSHNWLYHQ� ��� KDW� GLH� 6\QRGH� I�U� GLH�
NDQWRQDONLUFKOLFKHQ�'LHQVWH�GLH�IROJHQGHQ�*UXQGVDW]HQWVFKHLGH�JHIlOOW��

0|JOLFKVW�JHKDOWHQ�XQG���ZHQQ�P|JOLFK���OHLFKW�DXVJHEDXW�ZHUGHQ�VROOHQ��

Ͳ 5HOLJLRQVXQWHUULFKW� DQ� GHQ� 6FKXOHQ� �ZLUG� PLW� 3����� DXI� FD�� ���� 0LR�
UHGX]LHUW���

Ͳ 'LDNRQLH�XQG�6HHOVRUJH�LQ�GHQ�6SLWlOHUQ��GLH�.RVWHQ�ZHUGHQ�PLW�3�����
KDOELHUW���

Ͳ 6HHOVRUJH� LQ� GHQ� $OWHUV�� XQG� 3IOHJHKHLPHQ� �NHLQH� 9HUlQGHUXQJ� PLW�
3�������

%HUHLFKH�� GLH� VR� ODQJH� ZLH� P|JOLFK� JHKDOWHQ� ZHUGHQ�� DEHU� DXFK� DXV�
6SDUJU�QGHQ�ZHJIDOOHQ�N|QQWHQ��

Ͳ $,'6�3IDUUDPW���LVW������DXIJHKREHQ�ZRUGHQ��
Ͳ 0LJUDWLRQVDPW� �� LVW� �����DXIJHKREHQ�XQG� ]XU�0LJUDWLRQVDUEHLW� DQ�GHU�

0DWWKlXVNLUFKH��EHUI�KUW�ZRUGHQ��
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Ͳ /HXHQEHUJ� ��ZLUG� DXI� &+)� ��µ���� UHGX]LHUW��'HU� $XVVWLHJ� JHPHLQVDP�
PLW�(5.�%/�JHSODQW��

Ͳ )RUXP�I�U�=HLWIUDJHQ��:LUG�YRUDXVVLFKWOLFK�(QGH������DXIJHKREHQ���
Ͳ 7KHRORJLHNXUV�I�U�(UZDFKVHQH��:LUG�ELV�DXI�:HLWHUHV�ZHLWHUJHI�KUW��
Ͳ 3IDUUDPW�I�U�,QGXVWULH�XQG�:LUWVFKDIW��'LH�%HWHLOLJXQJ�GHU�(5.�%6�ZLUG�

PLW�3HQVLRQLHUXQJ�GHV�UHIRUPLHUWHQ�6WHOOHQLQKDEHUV�HLQJHVWHOOW���
Ͳ 2IIHQH�.LUFKH�(OLVDEHWKHQ��:LUG�ELV�DXI�:HLWHUHV�ZHLWHUJHI�KUW��
Ͳ %HDXIWUDJXQJ� I�U� .DVXDOLHQ� VRZLH� .XQVW� XQG� *ODXEH�� :XUGH� �����

DXIJHKREHQ��
Ͳ .RRUGLQDWLRQVVWHOOH�'LDNRQLH��:LUG�PLW� GHU� 3HQVLRQLHUXQJ�GHV� MHW]LJHQ�

6WHOOHQLQKDEHUV�DXIJHKREHQ��
Ͳ .RRUGLQDWLRQVVWHOOH�I�U�-XJHQGDUEHLW��,VW������DXIJHKREHQ�ZRUGHQ��
Ͳ %HDXIWUDJXQJ�I�U�gNXPHQH��0LVVLRQ�XQG�(QWZLFNOXQJVKLOIH��:LUG�ELV�]XU�

3HQVLRQLHUXQJ�GHV�6WHOOHQLQKDEHUV�ZHLWHUJHI�KUW���

'LH� 9HUZDOWXQJ� ZLUG� GHQ� %HG�UIQLVVHQ� JHPlVV� ODXIHQG� DQJHSDVVW�� (LQ�
$XVEDX� GHU� 9HUZDOWXQJ� LVW� WURW]� GHU� JHVWLHJHQHQ� $QIRUGHUXQJHQ� QLFKW�
YRUJHVHKHQ��,P�*HJHQWHLO��'LH�9HUZDOWXQJ�PXVV�LKUH�MlKUOLFKHQ�.RVWHQ�ELV�
�����XP�&+)����µ����VHQNHQ��0LW�3�����ZLUG�GLH�9HUZDOWXQJ�]XVlW]OLFK�
HWZD�DXI�GLH�+lOIWH�GHU�KHXWLJHQ�.RVWHQ�UHGX]LHUW���

�

5HOLJLRQVXQWHUULFKW�

(V�NRQQWH�HUUHLFKW�ZHUGHQ��GDVV�GHU�5HOLJLRQVXQWHUULFKW��GHU�LQ�%DVHO�6WDGW�
DXI� .LUFKHQNRVWHQ� LQQHUKDOE� GHV� RIIL]LHOOHQ� 6WXQGHQSODQV� GHU� 6FKXOHQ�
DQJHERWHQ� ZLUG�� DXFK� N�QIWLJ� DQ� GHQ� 6FKXOHQ� HUWHLOW� ZHUGHQ� NDQQ��
2EJOHLFK� GLH� 6\QRGH� I�U� GHQ� 5HOLJLRQVXQWHUULFKW� LP� 5DKPHQ� YRQ�
3HUVSHNWLYHQ� ��� NHLQH� (LQVSDUXQJHQ� YRUJHVHKHQ� KDWWH�� NRQQWHQ� GXUFK�
.ODVVHQ]XVDPPHQOHJXQJHQ�.RVWHQHLQVSDUXQJHQ�HU]LHOW�ZHUGHQ���

'HU�$XVELOGXQJVNXUV� I�U�5HOLJLRQVOHKUHULQQHQ�XQG�5HOLJLRQVOHKUHU��GHQ�ZLU�
LQ� =XVDPPHQDUEHLW� PLW� GHP� 7KHRORJLHNXUV� I�U� (UZDFKVHQH� UHDOLVLHUHQ��
ILQGHW�UHJHV�,QWHUHVVH��,P�%HULFKWVMDKU�KDW�VLFK�JH]HLJW��GDVV�GLHVHU�XQVHU�
$XVELOGXQJVJDQJ� UHFKWOLFK� GHPMHQLJHQ� YRQ� )RUPRGXOD� �|NXPHQLVFKHU�
$XVELOGXQJVJDQJ� PLW� /HDG� GHU� 5|PLVFK�NDWKROLVFKHQ� .LUFKH�� QLFKW�
QDFKJHRUGQHW� ZHUGHQ� GDUI�� ZDV� I�U� $EVROYHQWLQQHQ� XQG� $EVROYHQWHQ�
XQVHUHV�$XVELOGXQJVNXUVHV�GHQ�=XJDQJ�]XP�$UEHLWVPDUNW�DXFK�LQ�DQGHUHQ�
.DQWRQDO��XQG�/DQGHVNLUFKHQ�HUP|JOLFKHQ�VROOWH���

�

6SLWDOVHHOVRUJH�

(V� NRQQWHQ� LP� %HULFKWVMDKU� 6WHOOHQ� XQYHUlQGHUWHQ� 3HQVXPV� DP�
8QLYHUVLWlWVVSLWDO�XQG�DP�&ODUDVSLWDO�QHX�EHVHW]W�ZHUGHQ���
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$XI� ,QLWLDWLYH� XQVHUHU� 5|PLVFK�NDWKROLVFKHQ� 6FKZHVWHUNLUFKH� ZXUGH� GHU�
9HUWUDJ��EHU�GLH�6SLWDOVHHOVRUJH�PLW�GHP�6WDDW�QDFKJHI�KUW���

�

$OWHUV��XQG�3IOHJHKHLPVHHOVRUJH�

'LH� 6HHOVRUJH� LQ� GHQ� $OWHUV�� XQG� 3IOHJHKHLPHQ� VRZLH� GLH� GDULQ�
DQJHERWHQHQ� *RWWHVGLHQVWH� ZXUGH� QRFK� LQ� GHQ� -DKUHQ� ����� XQG� �����
YHUHLQKHLWOLFKW�XQG�DXV�GHP�GDPDOV�QRFK�EHVWHKHQGHQ�)RQGV�I�U�3URMHNWH�
�3URMHNWPLWWHO��XQVHUHU�.LUFKH�ILQDQ]LHUW��'LH�6\QRGH�KDWWH�GHQ�.LUFKHQUDW�
GDPDOV� EHDXIWUDJW�� LQQHUW� �� -DKUHQ� HLQH� /|VXQJ� I�U� GLH� QDFKKDOWLJH�
)LQDQ]LHUXQJ� GHU� $3+�6HHOVRUJH� ]X� ILQGHQ�� 'D]X� KDW� VLH� ]ZHL� 6WHOOHQ�
HLQJHULFKWHW��GLH�GLHVHV�=LHO�YHUIROJHQ�VROOWHQ���

'HU� $XIWUDJ� GHU� 6\QRGH� NRQQWH� QLFKW� LQQHUKDOE� GHU� YRUEHVWLPPWHQ�
=HLWVSDQQH� HUI�OOW� ZHUGHQ�� 'HVZHJHQ� KDWWH� GLH� 6\QRGH� PRGLIL]LHUHQGH�
%HVFKO�VVH� JHIDVVW�� GLH� GHP� 8PVWDQG� 5HFKQXQJ� WUXJHQ�� GDVV� VLFK� GLH�
$OWHUV�� XQG� 3IOHJHKHLPH� QXU� VHKU� XQJHUQ� DQ� GHU� )LQDQ]LHUXQJ� GHU�
*RWWHVGLHQVWH�LQ�LKUHQ�+HLPHQ�EHWHLOLJHQ�ZROOWHQ���

�

)RUXP�I�U�=HLWIUDJHQ�

,P� %HUHLFK� (UZDFKVHQHQELOGXQJ� YHUIROJWH� GHU� .LUFKHQUDW� JHPHLQVDP�PLW�
GHP� .LUFKHQUDW� GHU� (YDQJHOLVFK�UHIRUPLHUWHQ� /DQGHVNLUFKH� GHV� .DQWRQV�
=�ULFK�GLH�$EVLFKW��HLQH�JHPHLQVDP�JHI�KUWH�6WDGWDNDGHPLH�2UJDQLVDWLRQ�
DXI]XEDXHQ�� :HLO� GDV� )RUXP� I�U� =HLWIUDJHQ� EHUHLWV� DOV� 6WDGWDNDGHPLH�
IXQNWLRQLHUW� KDWWH�� HUKRIIWHQ� ZLU� XQV� GDUDXV� 6\QHUJLHQ�� ]XPDO� ZLU� LP�
%HUHLFK� GHV� )RUXPV� 6WHOOHQ� DEEDXHQ�PXVVWHQ�� 1DFKGHP� GLH� 6\QRGH� GHU�
HYDQJHOLVFKHQ� =�UFKHU� .LUFKH� HQWVFKLHGHQ� KDWWH�� GDV� 3URMHNW�
Ä6WDGWDNDGHPLH³�QLFKW�ZHLWHU]XYHUIROJHQ��HU|IIQHWH�VLFK�I�U�GHQ�.LUFKHQUDW�
HLQH�QHXH�3HUVSHNWLYH���

$XVJHKHQG� GDYRQ�� GDVV� GHU� %HJULII� Ä%LOGXQJ³� HLQ� XUVSU�QJOLFK�
WKHRORJLVFKHU�%HJULII�LVW��GHU�GLH�)lKLJNHLW��YRQ�0HQVFKHQ�EH]HLFKQHW��VLFK�
&KULVWXV� QDFK]XELOGHQ�� LVW� HU� ]X� IROJHQGHU� hEHU]HXJXQJ� JHODQJW�� :LU�
P�VVHQ�LQ�XQVHUHQ�%LOGXQJVJHIlVVHQ�0HQVFKHQ�GD]X�HUPlFKWLJHQ��VLFK�LQ�
LKUHP� /HEHQ� I�U� DQGHUH� 0HQVFKHQ� HLQ]XVHW]HQ�� 'HQQ� � VLFK� Ä&KULVWXV�
QDFK]XELOGHQ³� EHGHXWHW� XQVHUH� 0HLQXQJ� ]XIROJH�� GDV� ]X� WXQ� YHUVXFKHQ��
ZDV�&KULVWXV�JHWDQ�KDW��QlPOLFK�VLFK�]XJXQVWHQ�YRQ�DQGHUHQ�HLQ]XVHW]HQ���

8P�GLHVHV�=LHO�]X�HUUHLFKHQ��KDEHQ�ZLU�]ZHL�QHXH��*HIlVVH�YRUJHVHKHQ��

�� $NWXHOOH� %LOGXQJVJHIlVVH� I�U� 9HUDQWZRUWXQJVWUlJHULQQHQ� XQG�
9HUDQWZRUWXQJVWUlJHU� LQ� GHU� gIIHQWOLFKNHLW� �0LWJOLHGHU� GHV� *URVVHQ�
5DWHV��*HZHUNVFKDIWHULQQHQ�XQG�*HZHUNVFKDIWHU��$UEHLWJHEHULQQHQ�XQG�
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$UEHLWJHEHU�� (QJDJLHUWH� LQ� 4XDUWLHUYHUHLQHQ� X�Y�P��� XQWHU� GHP�
$UEHLWVWLWHO�Ä6WDGWJHVSUlFK³��%HL�DNWXHOOHQ�$QOlVVHQ�ZLUG�LQQHUW���7DJHQ�
LQ� GHU� 2IIHQHQ� .LUFKH� (OLVDEHWKHQ� HLQ� KRFKNDUlWLJHV� $UHQDJHVSUlFK�
RUJDQLVLHUW���

�� 8P�GLH�MXJHQGOLFKHQ�(UZDFKVHQHQ�]ZLVFKHQ����XQG����-DKUHQ�YHUPHKUW�
DQVSUHFKHQ� XQG� PLW� GHU� ,GHH� YRP� 6HLQ� I�U� DQGHUH� DQVWHFNHQ� ]X�
N|QQHQ�� VROOWH� GHU� 9HUVXFK� HLQHV� -XJHQGNLUFKHQDQJHERWV� DQ� GHU� 2.(�
XQWHUQRPPHQ�ZHUGHQ��

8PVHW]XQJ��'HU�.LUFKHQUDW�NRQQWH�GLH�8PVHW]XQJ�GLHVHU�]ZHL�,GHHQ�QLFKW�
RKQH� ZHLWHUHV� UHDOLVLHUHQ�� (LQHUVHLWV� ZDQGWH� VLFK� GHU� 9HUHLQ� )RUXP� I�U�
=HLWIUDJHQ� JHJHQ� GLHVH� $QVLQQHQ�� DQGHUHUVHLWV� KDEHQ� VLFK� EHWHLOLJWH�
.LUFKHQ� LP� 9HUHLQ� 2IIHQH� .LUFKH� (OLVDEHWKHQ� GHPJHJHQ�EHU� NULWLVFK�
JHlXVVHUW��GDVV�GLH�(5.�%6�]XVlW]OLFK�]X�LKUHP��ILQDQ]LHOOHQ��hEHUJHZLFKW�
QXQ�QRFK�PHKU�*HOG�LQ�GLH�2.(�LQYHVWLHUHQ�ZLOO��(UJHEQLV�LVW�QXQ��GDVV�GLH�
6WHOOH�GHU�6WXGLHQOHLWXQJ�LP�)RUXP�I�U�=HLWIUDJHQ�I�U�GLH�=HLW�ELV������QHX�
EHVHW]W�ZXUGH��DOOHUGLQJV�RKQH�$XVVLFKW�DXI�9HUOlQJHUXQJ�GDU�EHU�KLQDXV��
'LH�6WXGLHQOHLWXQJ�DUEHLWHW�PLW�GHU�2.(�VR�]XVDPPHQ��GDVV�P|JOLFKVW�GLH�
��ELV���)RUPDWH�Ä6WDGWJHVSUlFK³�SUR�-DKU�UHDOLVLHUW�ZHUGHQ�N|QQHQ���

�

7KHRORJLHNXUV�I�U�(UZDFKVHQH�

'LH�$QJHERWH�GHV�7KHRORJLHNXUVHV�I�U�(UZDFKVHQH�ZXUGHQ�LP�%HULFKWVMDKU�
HUVWPDOV� DXFK� I�U� GLH� $XVELOGXQJ� YRQ� 5HOLJLRQVOHKUHULQQHQ� XQG�
5HOLJLRQVOHKUHU�LQ�$QVSUXFK�JHQRPPHQ��'LH�=XVDPPHQDUEHLW�KDW�VLFK�DXV�
6LFKW�GHV�.LUFKHQUDW�KHUYRUUDJHQG�HQWZLFNHOW��0LW�GHU�(5.�%/�NRQQWH�HLQ�
QHXHU�9HUWUDJ�PLW�JHPHLQVFKDIWOLFKHU�)LQDQ]LHUXQJ�DEJHVFKORVVHQ�ZHUGHQ��

�

3IDUUDPW�I�U�,QGXVWULH�XQG�:LUWVFKDIW�

'HU�.LUFKHQUDW�LVW�IURK�GDU�EHU��GDVV�GLH�5|PLVFK�NDWKROLVFKHQ�.LUFKHQ�YRQ�
%DVHO�6WDGW� XQG� %DVHO�/DQGVFKDIW� GHQ� 9HUWUDJ� PLW� GHQ� (YDQJHOLVFK�
UHIRUPLHUWHQ� .LUFKHQ� EHLGHU� %DVHO� �EHU� GDV� 3IDUUDPW� I�U� ,QGXVWULH� XQG�
:LUWVFKDIW� YHUOlQJHUW� KDEHQ�� REJOHLFK� VLH� HLJHQWOLFK� YRUJHVHKHQ� KDWWHQ��
LKUH� 6WHOOH� LP� Ä,QGXVWULHSIDUUDPW³� LQ� HLQH� QHXH� 5|PLVFK�NDWKROLVFKH�
)DFKVWHOOH�]X��EHUI�KUHQ���

�

2IIHQH�.LUFKH�(OLVDEHWKHQ�

'HU�.LUFKHQUDW�NRQQWH�GHU�1HXEHVHW]XQJ�GHU�6WHOOH�GHV�3IDUUHUV�LQ�GHU�2.(�
VWDWWJHEHQ�� 'HU� QHXH� 3IDUUHU� LQ� GHU� 2.(�� 3IU�� )UDQN� /RUHQ]�� ZXUGH� LP�
%HULFKWVMDKU�LQ�VHLQ�$PW�HLQJHI�KUW���
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'DV� LP�(LJHQWXP�GHU�%99�EHILQGOLFKH�3IDUUKDXV�EHL�GHU�(OLVDEHWKHQNLUFKH�
ZXUGH� DQ� GLH� &KULVWRSK� 0HULDQ�6WLIWXQJ� YHUNDXIW�� 'LHVH� I�KUW� LQ�
=XVDPPHQDUEHLW�PLW�GHU�2.(� LP�.HOOHU�GHU�/LHJHQVFKDIW�HLQ�3URMHNW�Ä'D�
6HLQ³� I�U�)O�FKWOLQJH�XQG�VWHOOW� I�U� I�QI� -DKUH�GLH�%�URUlXPH� I�U�GLH�2.(�
JUDWLV�]XU�9HUI�JXQJ���

(V� VWHKW� GLH� 6DQLHUXQJ� GHV� 7XUPKHOPV� GHU� (OLVDEHWKHQNLUFKH� DQ��
9HUKDQGOXQJHQ�PLW�GHP�6WDDW�VLQG�UHODWLY�ZHLW�YRUDQJHVFKULWWHQ���

�

%HDXIWUDJXQJ�I�U�gNXPHQH��0LVVLRQ�XQG�(QWZLFNOXQJVKLOIH�

'LH� %HDXIWUDJXQJ� I�U� gNXPHQH�� 0LVVLRQ� XQG� (QWZLFNOXQJVKLOIH� ZLUG� �EHU�
HLQHQ�$PWVWUlJHU�ZDKUJHQRPPHQ��GHU�EHL�GHU�(5.�%/�DQJHVWHOOW� LVW��'LH�
(5.� %6� LVW� LQ� GHU� /HLWXQJVNRPPLVVLRQ� YHUWUHWHQ� XQG� HQWVFKlGLJW� GHVVHQ�
'LHQVWH� DXI� GHP� *HELHW� GHU� (5.� %6�� 6LH� KDW� ]XGHP� HLQH� %HDXIWUDJXQJ�
DXVJHVSURFKHQ�� PLW� GHQ� YLHOHQ� 0LJUDWLRQVNLUFKHQ� LQ� XQVHUHP� .DQWRQ�
.RQWDNW�DXI]XQHKPHQ�XQG�P|JOLFKVW�YHUELQGOLFKH�*HIlVVH�GHU�%HJHJQXQJ�
]X�HUP|JOLFKHQ��'LHVHU�$XIWUDJ�ZLUG�YRQ�GHU�(5.�%6�VSH]LHOO�YHUJ�WHW��'HU�
.LUFKHQUDW� LVW�YRQ�GHU�8PVHW]XQJ�GLHVHV�$XIWUDJHV�VHKU�DQJHWDQ�XQG�ZLOO�
GLHVHQ�$XIWUDJ�DXFK�ZHLWHUKLQ�YRUVHKHQ���

�

9HUZDOWXQJ�

'HU� 9HUZDOWXQJ� ZXUGH� DXIJHWUDJHQ�� DE� ����� &+)� ���µ���� S�D�
HLQ]XVSDUHQ��%HUHLWV� SHU������NRQQWH� HLQH� MlKUOLFKH�(LQVSDUXQJ� YRQ�&+)�
���µ����HUUHLFKW�ZHUGHQ��(V�ZXUGHQ���+XQGHUWSUR]HQW�6WHOOHQ�HLQJHVSDUW��
XQG� WURW]GHP� JHODQJ� HV�� GLH� 4XDOLWlW� GHU� 'LHQVWOHLVWXQJ� KRFK� ]X� KDOWHQ��
'HU� 5DXPEHGDUI� ZXUGH� HEHQIDOOV� UHGX]LHUW�� (V� ZXUGH� HLQ� QHXHV�
5DXPNRQ]HSW� I�U� GLH� /LHJHQVFKDIWHQ�DQ�5LWWHUJDVVH���XQG��� HUVWHOOW�� GDV�
EHUHLWV� VHLW� 0DL� ����� UROOHQG� XPJHVHW]W� ZLUG�� 8P� GLH� %�URUlXPH� DP�
0DUWLQVNLUFKSODW]� IUHL]XVSLHOHQ�� VWHKW� GHU� %DVOHU� %LEHOJHVHOOVFKDIW� VHLW�
6RPPHU������QHX�DQ�GHU�5LWWHUJDVVH���5DXP�]XU�9HUI�JXQJ��

�

,,�����%HLWUlJH�XQG�9HUJDEXQJHQ�

0LW�FD����0LR��)UDQNHQ�-DKU�ELQGHQ�GLH�%HLWUlJH�XQG�9HUJDEXQJHQ�XQVHUHU�
.LUFKH�DQ�NLUFKOLFKH�XQG�GHU�.LUFKH�QDKH�VWHKHQGH�,QVWLWXWLRQHQ�����GHU�
(LQQDKPHQ� DXV� .LUFKHQVWHXHUQ�� ,P� 5DKPHQ� YRQ� 3��� KDW� GLH� 6\QRGH�
YRUJHVHKHQ��GLH�%HLWUlJH�XQG�9HUJDEXQJHQ�NHLQHU� OLQHDUHQ�6WUHLFKXQJ�]X�
XQWHUVWHOOHQ�� *OHLFKZRKO� LVW� GHU� .LUFKHQUDW� GDUDXI� EHGDFKW�� P|JOLFKH�
6SDUHIIHNWH�]X�HU]LHOHQ���
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(LQ� 7HLO� GHU� %HLWUlJH� XQG� 9HUJDEXQJHQ� JHKW� DQ� LQWHUNDQWRQDOH� NLUFKOLFKH�
,QVWLWXWLRQHQ� ZLH� ]XP� %HLVSLHO� GHU� 6FKZHL]HULVFKH� (YDQJHOLVFKH�
.LUFKHQEXQG��6(.���GDV�.RQNRUGDW�I�U�GLH�$XVELOGXQJ�YRQ�3IDUUHULQQHQ�XQG�
3IDUUHU� �$XVELOGXQJVNRQNRUGDW��� GLH� 'HXWVFKVFKZHL]HU� .LUFKHQNRQIHUHQ]�
�.,.2�� XQG� DQ� GDV� .RQNRUGDW� 1RUGZHVWVFKZHL]� �.RQNRUGDW� 1:&+��� 'LH�
%HLWUlJH� GHU� (5.� %6� DQ� GLHVH� ,QVWLWXWLRQHQ� ULFKWHW� VLFK� QDFK� GHP�
%HLWUDJVVFKO�VVHO�� GHQ� GLH� $EJHRUGQHWHQYHUVDPPOXQJ� GHV� 6(.� I�U� GLH�
6(.�%HLWUlJH�HUOlVVW���

6HLW� /DQJHP� LVW� GLHVHU� %HLWUDJVVFKO�VVHO� QLFKW� QXU� YRQ� XQVHUHU� .LUFKH�
EHVWULWWHQ�� 'HQQ� GLHVHU� 6FKO�VVHO� EHQDFKWHLOLJW� .LUFKHQ�� GLH� YRP� 6WDDW�
JHWUHQQW� VLQG�� HU� EHQDFKWHLOLJW� LQVEHVRQGHUH� GLH� (5.� %6�� ZHLO� ]XU�
%HUHFKQXQJ� GHV�%HLWUDJVVFKO�VVHO� GLH� )LQDQ]NUDIW� GHV�.DQWRQV� HLQH�5ROOH�
VSLHOW�� DEHU� GLH� (5.� %6� NHLQH� .LUFKHQVWHXHUQ� YRQ� -XULVWLVFKHQ� 3HUVRQHQ�
HUKHEHQ�NDQQ��,Q�HLQHP�HUVWHQ�6FKULWW�NRQQWH�LQ�GHQ�YHUJDQJHQHQ�-DKUHQ�
HUZLUNW� ZHUGHQ�� GDVV� GHU� %HLWUDJVVFKO�VVHO� LPPHUKLQ� VRZHLW� DQJHSDVVW�
ZLUG��GDVV�VLFK�GLH�%HLWUlJH�GHU�(5.�%6�XP�����UHGX]LHUWHQ��VRPLW�VLFK�
DXFK� GLH� YRP� 6(.�6FKO�VVHO� DEKlQJLJHQ� %HLWUlJH� HQWVSUHFKHQG�
UHGX]LHUWHQ��,Q]ZLVFKHQ�LVW�LP�5DKPHQ�GHU�9HUIDVVXQJVlQGHUXQJ�GHV�6(.�
HLQH�ZHLWHUH�5HYLVLRQ�GHV�%HLWUDJVVFKO�VVHOV�LQ�*DQJ��GLH�QRFKPDOV�GHQ�]X�
KRFK�HLQJHVWXIWHQ�.LUFKHQ�HQWJHJHQNRPPHQ�G�UIWH���

�

�

,,,� .LUFKHQ�XQG�gNXPHQH�

'LH� (5.� %6� EULQJW� VLFK� WUDGLWLRQHOOHUZHLVH� LQ� QDWLRQDOHQ� XQG� LQWHUQDWLRQDOHQ�
|NXPHQLVFKHQ� ,QVWLWXWLRQHQ�PLW� UHODWLY� YLHO� (QJDJHPHQW�XQG�DXFK�*HZLFKW� HLQ��
'DV�ZLUG�QDFK�.UlIWHQ�ZHLWHUJHI�KUW�LQ�

Ͳ GHP�6FKZHL]HULVFKHQ�(YDQJHOLVFKHQ�.LUFKHQEXQG�
Ͳ GHU� *HPHLQVFKDIW� (YDQJHOLVFKHU� .LUFKHQ� LQ� (XURSD� �*(.(��� (LQVLW]� LQ� GHU�

.RPPLVVLRQ�I�U�gNXPHQH���
Ͳ GHU�$UEHLWVJHPHLQVFKDIWHQ�GHU�FKULVWOLFKHQ�.LUFKHQ�EHLGHU�%DVHO��
�
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'ULWWHU�7HLO��
7KHRORJLVFKH�XQG�HNNOHVLRORJLVFKH�*UXQGODJHQ�I�U�GLH�:HLWHUDUEHLW�

�

�

,�� 7KHRORJLVFKH�*UXQGODJHQ�

'HU� +HUU� GHU� (5.� %6� LVW� -HVXV� &KULVWXV�� 'LH� (5.� %6� LVW� NDWKROLVFKH� .LUFKH��
LQVRIHUQ� LQ� LKU�&KULVWXV�SUlVHQW� LVW��6LH� LVW�HYDQJHOLVFKH�.LUFKH�� LQVRIHUQ�VLH�DXI�
GHP� (YDQJHOLXP� JU�QGHW� XQG� GLHVHV� YHUN�QGHW�� 6LH� LVW� UHIRUPLHUWH� .LUFKH��
LQVRIHUQ� VLH� HLQHUVHLWV� DQ� GLH� 7UDGLWLRQHQ� GHU� PLWWHODOWHUOLFKHQ� :HVWNLUFKH� XQG�
DQGHUHUVHLWV�DQ�GLH�VSH]LILVFKH�)RUP�GHU�6FKZHL]HU�5HIRUPDWLRQ�DQVFKOLHVVW���

$XIJDEHQ� GHU� .LUFKH� VLQG� 9HUN�QGLJXQJ� GHV� (YDQJHOLXPV�� )|UGHUQ� YRQ�
*HPHLQVFKDIW�XQG�'LHQVW�DQ�GHU�:HOW���

'LH� *OLHGHU� GHU� .LUFKH� ZLVVHQ� VLFK� YRQ� *RWW� EHGLQJXQJVORV� DQJHQRPPHQ� XQG�
DQHUNDQQW� �5HFKWIHUWLJXQJ��� $XV� GLHVHP�*ODXEHQ� KDQGHOQ� VLH� LQ� GHQ� GUHL� REHQ�
JHQDQQWHQ� 7lWLJNHLWVIHOGHUQ� LP� 0RGXV� GHU� JHJHQVHLWLJHQ� EHGLQJXQJVORVHQ�
$QHUNHQQXQJ� XQG� LP� 0RGXV� GHU� %DUPKHU]LJNHLW� �9HUJHEHQ� JHKW� MHGHP�
9HUXUWHLOHQ� YRU��� .LUFKH� LVW� GHVZHJHQ� HLQH� $QHUNHQQXQJVJHPHLQVFKDIW� YRQ�
0HQVFKHQ�� GLH� DOV� .LQGHU� *RWWHV� DQHUNDQQW� VLQG� XQG� GHVZHJHQ� MHGHQ� DQGHUHQ�
&KULVWHQPHQVFKHQ�� VHL� HU� QDK�RGHU� IHUQ�� VHL� HU� I�U� RGHU� JHJHQ�XQV�� DOV�%UXGHU�
RGHU�6FKZHVWHU�DQHUNHQQW���

'LH� *OLHGHU� GHU� .LUFKH� KDEHQ� (LQKHLW� LQ� GHU� 7DXIH� XQG� LQ� GHU� 1DFKIROJH� -HVX�
&KULVWL���

�

,,�� 5HFKWOLFKH�*UXQGODJHQ�

'LH�(5.�%6�LVW�XQG�EOHLEW�HLQH�.|USHUVFKDIW�GHV�|IIHQWOLFKHQ�5HFKWV�GHV�.DQWRQV�
%DVHO�6WDGW��

�

,,,� :LUWVFKDIWOLFKH�*UXQGODJHQ�

'LH�(5.�%6�ILQDQ]LHUW�LKUHQ�'LHQVW��EHU�� �
�

D�� .LUFKHQVWHXHUHLQQDKPHQ�
� � � � E�� 'ULWWPLWWHO�
� � � � F�� 'LHQVWOHLVWXQJVHUWUlJH�
� � � � G�� =XZHQGXQJHQ�GHU�%99�I�U�*HElXGHXQWHUKDOW�
� � � � H�� ZHLWHUH�6SHQGHQ��(UEVFKDIWHQ�XQG�/HJDWH�



�

�

'ULWWHU�7HLO���7KHRORJLVFKH�XQG�HNNOHVLRORJLVFKH�*UXQGODJHQ�]XU�:HLWHUDUEHLW�
���

���

,9�� (NNOHVLRORJLVFKH�*UXQGODJH�

'LH� (5.� %6� LVW� HLQH� UHFKWOLFK� YHUIDVVWH� .LUFKH� XQWHU� YLHOHQ� .LUFKHQ�� :LH� MHGH�
.LUFKH� LVW� VLH� LQ� GUHL� UlXPOLFKHQ� 'LPHQVLRQHQ� RUJDQLVLHUW�� /RNDO�� UHJLRQDO� XQG�
�EHUUHJLRQDO�� /RNDO� LVW� VLH� LQ� .LUFKJHPHLQGHQ� XQG� UHJLRQDO� DOV� .DQWRQDONLUFKH�
RUJDQLVLHUW�� �EHUUHJLRQDO� LVW� VLH� *OLHG� GHV� 6FKZHL]HULVFKHQ� (YDQJHOLVFKHQ�
.LUFKHQEXQGV�XQG�GDPLW�*OLHG�GHU�*HPHLQVFKDIW�(YDQJHOLVFKHU�.LUFKH�LQ�(XURSD�
VRZLH�GHU�ZHOWZHLWHQ�.LUFKH��:LH� MHGH�DQGHUH�.LUFKH� LVW�DXFK�GLH�(SLVNRSp�GHU�
(5.�%6�DXI�MHGHU�6WXIH�GHU�UlXPOLFKHQ�'LPHQVLRQ�GUHLJOLHGULJ��XQG�]ZDU�V\QRGDO��
NROOHJLDO�XQG�SHUVRQDO���

�

9�� *HLVWOLFKH�*UXQGODJH�

'LH� JHLVWOLFKH�*UXQGODJH� GHU� (5.�%6� LVW� -HVXV�&KULVWXV�� Ä(LQHQ� DQGHUHQ�*UXQG�
NDQQ� QLHPDQG� OHJHQ� DOV� GHQ�� GHU� JHOHJW� LVW�� ZHOFKHU� LVW� -HVXV� &KULVWXV³� ����
.RULQWKHU���������

�

9,�� 7KHRORJLVFKH�=LHOH�

(NNOHVLRORJLVFK�� :LU� ODVVHQ� XQV� YRQ� &KULVWXV� ]X� YHUV|KQWHU� 9HUVFKLHGHQKHLW�
I�KUHQ��
Î :LU��EHUZLQGHQ�EODQNH�3OXUDOLWlW�XQG�ILQGHQ�]X�YHUV|KQWHU�

9HUVFKLHGHQKHLW��/XNDV�������

*HLVWOLFK�� � :LU�DQHUNHQQHQ�HLQDQGHU���
'LH� EORVVH� 7ROHUDQ]� KDW� VLFK� ]XP� 5HVSHNW� YRU� HLQDQGHU�
HQWZLFNHOW��
Î (V� ZLUG� GHXWOLFK�� GDVV� GLH� (5.� %6� HLQH�

$QHUNHQQXQJVJHPHLQVFKDIW�LVW��/XNDV�����I��

2UJDQLVDWRULVFK�� :LU�JHEHQ�GHP�&KDULVPD�GHV�(LQ]HOQHQ�GHQ�HQWVSUHFKHQGHQ�
5DXP��VLFK�]X�HQWIDOWHQ��
Î :LU�XQWHUVW�W]HQ�ZHLWHUKLQ�%HJDEXQJHQ����.RULQWKHU������

���

0LVVLRQDULVFK�� :LU� ZHUGHQ� GHXWOLFK��:LU�PDFKHQ� GHXWOLFK�� ZHOFKH� +RIIQXQJ�
XQV�LQ�-HVXV�&KULVWXV�HUI�OOW��
Î :LU�HUP|JOLFKHQ�1HXHV�XQG�VFKlPHQ�XQV�GHV�(YDQJHOLXPV�

QLFKW��5|PHU��������

'LDNRQLVFK�� 'DV�� ZDV� ZLU� YRQ� &KULVWXV� VHOEVW� HUIDKUHQ� KDEHQ�� QlPOLFK�
GDVV� HU� XQV� GLHQW�� JHEHQ� ZLU� ZHLWHU�� LQGHP� ZLU� DQGHUHQ�
GLHQHQ��&KULVWHQ�XQG�1LFKW�&KULVWHQ��
Î :LU� YHUVFKHQNHQ� XQV� HLQDQGHU� XQG� GHU� *HVHOOVFKDIW�

�-HUHPLD�������
�



�

�

'ULWWHU�7HLO���7KHRORJLVFKH�XQG�HNNOHVLRORJLVFKH�*UXQGODJHQ�]XU�:HLWHUDUEHLW�
���

���

9,,� :LUWVFKDIWOLFKH�=LHOH�

� .LUFKHQVWHXHU��
:LU� HUKDOWHQ� XQV� XQG� QXW]HQ� GLH� XPIDQJUHLFKH�0LWJOLHGVFKDIW�� LQGHP�ZLU�
DXFK� �EHU� GLH� .LUFKHQVWHXHUQ� HLQH� *UXQGSUlVHQ]� I�U� GLH� JDQ]H�
%HY|ONHUXQJ�LQ�XQVHUHP�.DQWRQ�VLFKHUVWHOOHQ���
�

� 8QDEKlQJLJNHLW�YRQ�.LUFKHQVWHXHUQ�HUK|KHQ��
:LU� EHIUHLHQ� XQV� YRQ� GHU� $EKlQJLJNHLW� YRQ� GHPRJUDSKLVFKHQ�
(QWZLFNOXQJHQ� LQ� XQVHUHP� .DQWRQ�� DXI� GLH� ZLU� IDNWLVFK� NDXP� (LQIOXVV�
KDEHQ��
�

� )LQDQ]LHUXQJ�GXUFK�'ULWWPLWWHO�DXVEDXHQ��
:LU� I�KUHQ�]X�HLQHP�.LUFKHQILQDQ]LHUXQJVPRGHOO��EHU��ZLH�HV� DXVVHUKDOE�
GHV�GHXWVFKVSUDFKLJHQ�5DXPV�ZHOWZHLW�YHUEUHLWHW�LVW���

�

9,,,� 6R]LRORJLVFKH�=LHOH�

:LU�NlPSIHQ�GDUXP��XQV�YHUORUHQ�JHKHQGH�0LOLHXV�GHU�HKHU�%LOGXQJVIHUQHQ�XQG�
.RQVXPRULHQWLHUWHQ�]XU�FN]XJHZLQQHQ�
�

,;� .RPPXQLNDWLRQV]LHOH�

:LU�VFKlPHQ�XQV�QLFKW�

� :LU�VFKlPHQ�XQV�QLFKW�I�U�GDV�(YDQJHOLXP�
� :LU�VFKlPHQ�XQV�QLFKW�I�U�GLH�DQGHUHQ�
� :LU�WUDJHQ�XQV�JHJHQVHLWLJ�XQG�N�PPHUQ�XQV�DXFK�XP�GLH�DQGHUHQ��

�



�

�

9LHUWHU�7HLO���.ULWHULHQ�]XU�%HXUWHLOXQJ�GHU�*RWWHVGLHQVWRUWH�

���

���

9LHUWHU�7HLO�
.ULWHULHQ�]XU�%HXUWHLOXQJ�GHU�*RWWHVGLHQVWRUWH�

�

1DFKIROJHQG�ZHUGHQ�GLH�HLQ]HOQHQ�*RWWHVGLHQVWRUWH�DQ�GHQ�IROJHQGHQ�.ULWHULHQ�
JHPHVVHQ���

�� 8QDEKlQJLJNHLW�YRQ�GHQ�.LUFKHQVWHXHUPLWWHOQ��60���(V�ZLUG�QDFK�GHP�
9HUKlOWQLV�GHU�60�]X�GHQ�(LJHQPLWWHOQ�JHIUDJW��

�� *RWWHVGLHQVWEHVXFK��*HPHLQGHOHEHQ�XQG�9HUELQGOLFKNHLW��:LU�YHUZHQGHQ�
GD]X�DOV�,QGLNDWRU�GLH�.ROOHNWHQHUWUlJH�LP�9HUKlOWQLV�]X�GHQ�
*RWWHVGLHQVWHQ��LQ�GHQHQ�.ROOHNWHQ�HUKREHQ�ZHUGHQ��

�� )DNWLVFKH�*U|VVH�GHV�6HHOVRUJHEH]LUNHV��,QGLNDWRUHQ��0LWJOLHGHU��
.DVXDOLHQ��.RQILUPDQGHQ]DKOHQ���

�� 9HUKlOWQLV�YRQ�*HElXGH��XQG�3HUVRQDONRVWHQ�YRQ�KHXWH�PLW�=LIIHUQ����±����
2EHQ���

�

�

�

�

�

�

�

�

�



�

�

)�QIWHU�7HLO���.HQQ]DKOHQ�]X�GHQ�*RWWHVGLHQVWRUWHQ�

���

���

)�QIWHU�7HLO�
�

'DV�3RVLWLYH�YRUZHJ�

'LH�(YDQJHOLVFK�UHIRUPLHUWH�.LUFKH�GHV�.DQWRQV�%DVHO�6WDGW�KDW�PLW� LKUHU�HUVWHQ�
JURVVHQ� 5HVWUXNWXULHUXQJ� LP� -DKU� ����� GHQ� *UXQGVDW]HQWVFKHLG� JHIlOOW��
]XQHKPHQG� XQDEKlQJLJHU� YRQ� .LUFKHQVWHXHUHUWUlJHQ�ZHUGHQ� ]X�ZROOHQ�� 'LHVHU�
(QWVFKHLG�]HLJW�QXQ�����-DKUH�VSlWHU��UHLIH�)U�FKWH��'HU�$QWHLO�GHVVHQ��ZDV�DXV�
6WHXHUPLWWHOQ� ILQDQ]LHUW� ZHUGHQ� PXVV�� VFKZLQGHW�� 'HU� $QWHLO� GHVVHQ�� ZDV� DXV�
'ULWWPLWWHOQ� JHWUDJHQ� ZHUGHQ� NDQQ�� VWHLJW� QLFKW� QXU� SUR]HQWXDO�� VRQGHUQ� DXFK�
HIIHNWLY��

9HUWHLOXQJ�)LQDQ]ODVW��

������ � � � ������ � � � �����

�

�

�

�

�

�

�

�

�

,P�)ROJHQGHQ�VSUHFKHQ�ZLU�OHGLJOLFK��EHU�GDV��ZDV�DXV�GHP�$QWHLO�.LUFKHQVWHXHU�
�XQG� GHU� 6XEYHQWLRQ� YRP� 6WDDW� I�U� 6HHOVRUJH� LQ� GHQ� ,QVWLWXWLRQHQ�� LQ� XQVHUHU�
.LUFKH�ILQDQ]LHUW�ZLUG��,P�)RNXV�VLQG�DOVR�OHGLJOLFK�GLH�6WHOOHQ��GLH�DXV�GHP�JHOE�
HLQJHIlUEWHQ�)LQDQ]NXFKHQWHLO�EHVWULWWHQ�ZHUGHQ��'LH�'LHQVWH�GHU�.LUFKH��GLH�DXV�
'ULWWPLWWHOQ� ILQDQ]LHUW� ZHUGHQ� �URWHU� 7HLO�� YRQ� GHU� HIIHNWLY� ZDFKVHQ�ZLUG��� VLQG�
YRQ�GHQ�QDFKIROJHQGHQ�%HWUDFKWXQJHQ�QXU�LQGLUHNW�EHWURIIHQ��'DV�EHGHXWHW��:DV�
DXI� GHQ� HUVWHQ� %OLFN� DOV� UDGLNDOH� 9HU]LFKWVSODQXQJ� HUVFKHLQW�� LVW� EHL� JHQDXHUHU�
%HWUDFKWXQJ�GLH�9RUEHUHLWXQJ�ZHLWHUHU�8PVWHOOXQJ�GHU�)LQDQ]LHUXQJVZHJH���

�

.HQQ]DKOHQ�]X�GHQ�*RWWHVGLHQVWRUWHQ�

��� ,P� )ROJHQGHQ� ZHUGHQ� GLH� .HQQ]DKOHQ� DXVJHZLHVHQ�� PLWKLOIH� GHUHU� GHU�
.LUFKHQUDW� QDFK� GHQ� LP� GULWWHQ� .DSLWHO� JHQDQQWHQ� .ULWHULHQ� DUEHLWHW�� 'LHVH�



�

�

)�QIWHU�7HLO���.HQQ]DKOHQ�]X�GHQ�*RWWHVGLHQVWRUWHQ�

���

.HQQ]DKOHQ�EH]LHKHQ� VLFK� DXI�'LHQVWH�� GLH� JHPlVV�2UGQXQJHQ�GHU�(5.�%6�DQ�
HLQHP�*RWWHVGLHQVWRUW�HUEUDFKW�ZHUGHQ��'DV�VLQG��

� ��*HPHLQGHJRWWHVGLHQVW�SUR�:RFKHQHQGH��
� .DVXDOLHQ� ZLH� 7DXIHQ�� .RQILUPDWLRQHQ�� (KHHLQVHJQXQJHQ� �7UDXXQJHQ���

$EGDQNXQJHQ��
� 5HOLJLRQVXQWHUULFKW�LQ�GHU����.DVVH��ZLUG�LQ�+DOEWDJHQ�HUEUDFKW���
� 3UDHSDUDQGHQ��XQG�.RQILUPDQGHQXQWHUULFKW��
� *HPHLQVFKDIWVDUEHLW� �*UXQGDQJHERW� DQ� (UZDFKVHQHQELOGXQJ� XQG�

*HQHUDWLRQHQDUEHLW���
'LH� .HQQ]DKOHQ� ]X� GLHVHQ�'LHQVWHQ� IOLHVVHQ� XQWHQ� MH�*RWWHVGLHQVWRUW� MHZHLOV� LQ�
7DEHOOH���HLQ��'LH�1DFKIUDJH�QDFK�*RWWHVGLHQVWHQ�NDQQ�DXV�GHP�.ROOHNWHQHUWUDJ�
U�FNHUUHFKQHW� ZHUGHQ�� :LU� UHFKQHQ� PLW� HLQHP� .ROOHNWHQHUWUDJ� YRQ� &+)� �� SUR�
*RWWHVGLHQVWWHLOQHKPHQGH�Q��'LHVHU�%HWUDJ�EOHLEW��EHU�GDV�JDQ]H�.DQWRQVJHELHW�
JOHLFK��ZHLO�KXPDQJHRJUDSKLVFKHQ�(UNHQQWQLVVHQ�]XIROJH�GLH�0LWJOLHGHU�GHU�(5.�
%6� XQG� LQVEHVRQGHUH� GLH� *RWWHVGLHQVWEHVXFKHQGHQ� GHU� (5.� %6� LQ� HWZD� DOOH�
GHQVHOEHQ�0LOLHXV�PLW�YHUJOHLFKEDUHQ�ILQDQ]LHOOHQ�0|JOLFKNHLWHQ�DQJHK|UHQ���
%HWUHIIHQG�.DVXDOLHQ�KDW�GHU�.LUFKHQUDW�GLH�=DKOHQ�DXV�GHQ�-DKUHQ������ELV������
�ELV� ����������� DXVZHUWHQ� N|QQHQ� XQG� GDUDXV� GHQ� -DKUHVGXUFKVFKQLWW� GHU�
DQIDOOHQGHQ�.DVXDOLHQ�HUKREHQ��$XVQDKPH�ELOGHQ�GLH�$EGDQNXQJHQ��'D]X� ODJHQ�
XQV�GLH�$QJDEHQ�GHU�*HPHLQGHQ�DXV�GHP�-DKU������YRU��%HL�*RWWHVGLHQVWRUWHQ��
GLH�GLHVH�=DKOHQ�QLFKW�JHPHOGHW�KDEHQ��ZLUG�HLQH���HLQJHVHW]W���
�
��� =XGHP� KDW� GHU� .LUFKHQUDW� LQ� VHLQH� hEHUOHJXQJHQ� DXIJHQRPPHQ�� ZHOFKH�
ILQDQ]LHOOHQ� ,QYHVWLWLRQHQ� DXV� .LUFKHQVWHXHUQ� HUIROJHQ� XQG� ZLH� KRFK� GLH�
(UWUlJQLVVH�DXV�%HLWUlJHQ�'ULWWHU�MH�*RWWHVGLHQVWRUW�DXVIDOOHQ��'LHVH�.HQQ]DKOHQ�
IOLHVVHQ�]X�GHQ�HLQ]HOQHQ�*RWWHVGLHQVWRUWHQ� LQ�7DEHOOH���HLQ�XQG�EH]LHKHQ�VLFK�
DXI�)LQDQ]HQ��'HU�.LUFKHQUDW�KDW�=DKOHQ�HUKREHQ�]X��

� ,QYHVWLWLRQHQ�YRQ�6WHXHUPLWWHOQ�LQ�SHUVRQHOOH�5HVVRXUFHQ�
� ,QYHVWLWLRQHQ�YRQ�6WHXHUPLWWHOQ�LQ�,QIUDVWUXNWXU�
� (UWUDJ�'ULWWPLWWHO�
� ,QYHVWLWLRQ�6WHXHUPLWWHO�SUR�0LWJOLHG�
� (UWUDJ�'ULWWPLWWHO�SUR�0LWJOLHG�
� 7RWDO�0LWWHO�SUR�0LWJOLHG�

'HU� 4XRWLHQW� YRQ� 'ULWWPLWWHO�6WHXHUPLWWHO� HUJLEW� GHQ�
(LJHQILQDQ]LHUXQJVNRHIIL]LHQWHQ� �()�.RHII���� 'LHVHU� LVW� �� DP� %HLVSLHO� GHV�
*RWWHVGLHQVWRUWHV� 0�QVWHU� JH]HLJW� �� IROJHQGHUPDVVHQ� ]X� OHVHQ�� 'DV� 0�QVWHU�
HUZLUWVFKDIWHW� ���µ���� )UDQNHQ� 'ULWWPLWWHO�� GLH� 6\QRGH� ZHLVW� GHP� 0�QVWHU�
���µ����)UDQNHQ�6WHXHUPLWWHO�]X��'HU�()�.RHII��EHWUlJW�������'DV�EHGHXWHW��]X�
MHGHP�LQYHVWLHUWHQ�6WHXHUIUDQNHQ�HUZLUWVFKDIWHW�GDV�0�QVWHU�ZHLWHUH����5DSSHQ�
DQ�'ULWWPLWWHOQ���
�
��� (V� LVW� GHP� .LUFKHQUDW� HLQ� $QOLHJHQ�� GDVV� GLH� $UEHLWVEHODVWXQJHQ� DQ� GHQ�
HLQ]HOQHQ� *RWWHVGLHQVWRUWHQ� RGHU� LQ� GHQ� *HVDPWJHPHLQGHQ� ]XPXWEDU� LVW�� 6LH�
HUJLEW�VLFK�YRU�DOOHP�GDUDXV��ZDV�GLH�6\QRGH�DQ�GHQ�HLQ]HOQHQ�*RWWHVGLHQVWRUWHQ�
I�U�'LHQVWH�YRUVLHKW��'HQQ�GLH�6\QRGH�GHU�(5.�%6�KDW�LP�=XJ�]X�3HUVSHNWLYHQ����
JUXQGVlW]OLFK�HQWVFKLHGHQ��GLH�6WHXHUPLWWHO�QLFKW�VWUHQJ�SURSRUWLRQDO�]XU�$Q]DKO�



�

�

)�QIWHU�7HLO���.HQQ]DKOHQ�]X�GHQ�*RWWHVGLHQVWRUWHQ�

���

GHU� 0LWJOLHGHU� DXI� GLH� HLQ]HOQHQ� *HPHLQGHQ� XQG�RGHU� *RWWHVGLHQVWRUWH� ]X�
YHUWHLOHQ��VRQGHUQ�XPJHNHKUW�$XIJDEHQ�]X�GHILQLHUHQ��GLH�HUI�OOW�ZHUGHQ�P�VVHQ�
XQG� GDQDFK� GLH� 0LWWHO]XWHLOXQJ� ]X� JHVWDOWHQ�� $EHU� GDV� KHLVVW� QLFKW�� GDVV� GLH�
DEVROXWH� *U|VVH� GHU� HLQ]HOQHQ� 6HHOVRUJHEH]LUNH� JDQ]� ]X� YHUQDFKOlVVLJHQ� VLQG��
'HVZHJHQ� KDW� GHU� .LUFKHQUDW� ]XKDQGHQ� GHU� 6\QRGH� HUUHFKQHW�� ZLH� KRFK� GLH�
$UEHLWVEHODVWXQJ� DQ� HLQHP� *RWWHVGLHQVWRUW� ]X� YHUDQVFKODJHQ� LVW�� DXFK� XQWHU�
%HU�FNVLFKWLJXQJ�GHU�*U|VVH�HLQHV�6HHOVRUJHEH]LUNV���
(LQ� *URVVWHLO� GHU� RUGQXQJVJHPlVVHQ� 'LHQVWH�� GLH� DQ� HLQHP� *RWWHVGLHQVWRUW�
HUEUDFKW� ZHUGHQ� P�VVHQ�� NDQQ� QXU� YRQ� RUGLQLHUWHQ� 3IDUUHULQQHQ� XQG� 3IDUUHUQ�
HUI�OOW�ZHUGHQ��'HVZHJHQ�VLQG�.LUFKHQUDW�XQG�6\QRGH�EHL�3HUVSHNWLYHQ����GDYRQ�
DXVJHJDQJHQ�� GDVV� SUR� *RWWHVGLHQVWRUW� LP� 0LQLPXP� HLQH� �����3IDUUVWHOOH�
YRU]XVHKHQ�LVW��ZREHL�GLHVH�6WHOOH�DXI�PHKUHUH�3HUVRQHQ�DXIJHWHLOW�ZHUGHQ�NDQQ��
'DUXP�ZHUGHQ�QDFKIROJHQG�GLH�HLQ]HOQHQ�*RWWHVGLHQVWRUWH�GDUDQ�JHPHVVHQ��ZLH�
GLH�KHXWH�DQIDOOHQGH�$UEHLW�YRQ�GHQ� I�U�VLH�]XVWlQGLJHQ�3IDUUSHUVRQHQ�JHOHLVWHW�
ZHUGHQ�N|QQHQ��'LHV�ILQGHW�LQ�7DEHOOH���MHZHLOV�VHLQHQ�1LHGHUVFKODJ���
=XU�*HZLFKWXQJ�GHU�$XIJDEHQ��GLH�LP�3IDUUDPW�JHOHLVWHW�ZHUGHQ�P�VVHQ��KDW�GHU�
.LUFKHQUDW�$UEHLWV]HLWWDEHOOHQ�YHUDUEHLWHW��GLH�YRP�6\QRGDOUDW�GHU�.LUFKHQ�%HUQ�
-XUD�6RORWKXUQ�JHPHLQVDP�PLW�GHP�3IDUUYHUHLQ�YRQ�%(�-8�62�HUDUEHLWHW�ZRUGHQ�
VLQG�� 'DULQ� ZXUGHQ� DOOH� $XIJDEHQ�� GLH� LQ� HLQHP� 3IDUUDPW� ]X� OHLVWHQ� VLQG�� LQ�
$UEHLWVWDJH� E]Z�� $UEHLWVWDJVlTXLYDOHQWH� XPJHUHFKQHW�� 1DFK� 2UGQXQJHQ� GHU�
.LUFKHQ� %(�-8�62� KDW� HLQH� 3IDUUSHUVRQ� DQ� I�QI� $UEHLWVWDJHQ� MH� ����
$UEHLWVVWXQGHQ�]X�DUEHLWHQ��'DV� LVW�GHXWOLFK�ZHQLJHU��DOV�LQ�%DVHO�6WDGW�YRQ�GHQ�
3IDUUSHUVRQHQ�YHUODQJW�ZLUG��KLHU�VLQG�GHV���$UEHLWVWDJH�j������6WG����ZHVZHJHQ�
LQ�GHQ�7DEHOOHQ�GLH�$UEHLWVEHODVWXQJ�DXI�$UEHLWVVWXQGHQ�XPJHUHFKQHW�ZLUG���
(V�ZHUGHQ�HUIDVVW��

� *HPHLQGH�� XQG� 6RQGHUJRWWHVGLHQVWH�� VRIHUQ� VLH� .ROOHNWHQ� HUJHEHQ�
�.ROOHNWHQ�ODXIHQ�DOOH��EHU�GLH�9HUZDOWXQJ�XQG�ZHUGHQ�HUIDVVW��
3UR� *HPHLQGHJRWWHVGLHQVW� UHFKQHQ� %(�-8�62�PLW� HLQHP� $UEHLWVWDJ�� DOVR�
PLW� ���� $UEHLWVVWXQGHQ�� )�U� HLQHQ� :RFKHQWDJVJRWWHVGLHQVW� �]�%��
9HVSHUJRWWHVGLHQVW�� KLQJHJHQ� LVW� OHGLJOLFK� HLQ� KDOEHU� $UEHLWVWDJ� ]X�
YHUDQVFKODJHQ��DOVR�����$UEHLWVVWXQGHQ��

� (LQH�7DXIH�LVW�PLW�7DXIJHVSUlFK��%HWUHXXQJ�GHU�(OWHUQ�XQG�3DWHQ�XQG�GHU�
9RUEHUHLWXQJ� GHV� 7DXIWHLOV� LP� *RWWHVGLHQVW� PLW� HLQHP� 9LHUWHO� HLQHV�
$UEHLWVWDJHV�]X�HUIDVVHQ���

� 'LH� 9RUEHUHLWXQJ� XQG� 'XUFKI�KUXQJ� HLQHU� (KHHLQVHJQXQJ� �7UDXXQJ��
QLPPW�����$UEHLWVWDJH�RGHU������$UEHLWVVWXQGHQ�LQ�$QVSUXFK��

� 'HQ� 58� ��� GHU� LQ� XQVHUHU� .LUFKH� DQ� 8QWHUULFKWVKDOEWDJHQ� HUWHLOW� ZLUG��
KDEHQ�ZLU�JHPlVV�4XDQWLIL]LHUXQJ�GHU�%HUQHU�.LUFKH�PLW�HLQHP�$UEHLWVWDJ�
SUR�]X�HUWHLOHQGHQ�+DOEWDJ��9RUEHUHLWXQJ�XQG�'XUFKI�KUXQJ��YHUDQVFKODJW��

� =XU� 4XDQWLIL]LHUXQJ� GHV� $XIZDQGHV� GHV� 3UDHSDUDQGHQ�� XQG�
.RQILUPDQGHQXQWHUULFKWV�JHKHQ�ZLU�GDYRQ�DXV��GDVV�HLQH�'RSSHOOHNWLRQ�
8QWHUULFKW�GHQ�$XIZDQG�YRQ������%HUQHU�$UEHLWVWDJHQ�HUIRUGHUW��DOVR�YRQ���
$UEHLWVVWXQGHQ��9RUEHUHLWXQJ�XQG�'XUFKI�KUXQJ����
)�U� HLQHQ� 8QWHUULFKWV]XJ� I�U� 3UDHSDUDQGHQ� ZHUGHQ� ��� (LQKHLWHQ�
�HQWVSULFKW����6FKXOZRFKHQ��j�]ZHL�/HNWLRQHQ�DQJHUHFKQHW��'DVVHOEH�JLOW�
I�U�GHQ�.RQILUPDQGHQXQWHUULFKW��
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)�QIWHU�7HLO���.HQQ]DKOHQ�]X�GHQ�*RWWHVGLHQVWRUWHQ�

���

(V�KDW�VLFK�DOV�VLQQYROO�HUZLHVHQ��.RQILUPDQGHQNODVVHQ�DE�HLQHU�JHZLVVHQ�
*U|VVH�]X�WHLOHQ��.ODVVHQ�DE����.RQILUPDQGHQ�ZHUGHQ�LQ�GHU�5HJHO�LQ�]ZHL�
=�JHQ� XQWHUULFKWHW�� $E� ��� .RQILUPDQGHQ� JHKHQ� ZLU� YRQ� GUHL�
8QWHUULFKWV]�JHQ� DXV�� 'LHV� DOOHV� VFKOlJW� VLFK� VHOEVWYHUVWlQGOLFK�
HQWVSUHFKHQG� DXFK� EHL� GHU� %HZHUWXQJ� GHU� 3UDHSDUDQGHQXQWHUULFKWV]�JH�
QLHGHU���

� )�U� GDV� .RQILUPDQGHQODJHU� YHUDQVFKODJHQ� ZLU� �� XQDEKlQJLJ� YRQ� GHU�
=DKO� GHU� .RQILUPDQGHQ� �� ���� $UEHLWVWDJH� ����� 7DJH� 9RUEHUHLWXQJ� SOXV� ��
7DJH�8PVHW]XQJ����

� )�U� 9RUEHUHLWXQJ� XQG� 'XUFKI�KUXQJ� HLQHU� $EGDQNXQJ� ZHUGHQ� ����
$UEHLWVWDJH�YHUDQVFKODJW���

� :LU� JHKHQ� GDYRQ� DXV�� GDVV� MHGHU� *RWWHVGLHQVWRUW�MHGH� *HVDPWJHPHLQGH�
HUZDFKVHQHQELOGQHULVFKH�$QJHERWH�PDFKHQ�PXVV��:LU�YHUDQVFKODJHQ�
�� .XUVDEHQGH� RGHU� .XUVKDOEWDJH�� ZRI�U� ZLU� MH� HLQHQ� $UEHLWVWDJ� I�U�
9RUEHUHLWXQJ�XQG�'XUFKI�KUXQJ�YHUDQVFKODJHQ��

� 'LH�%HJOHLWXQJ�HLQHV�6RQQWDJVVFKXOWHDPV�YHUDQVFKODJHQ�ZLU�PLW�HLQHP�
KDOEHQ�$UEHLWVWDJ�SUR�0RQDW���

� 'LH�6HHOVRUJH��GLH�LQ�HLQHP�6HHOVRUJHEH]LUN�JHOHLVWHW�ZHUGHQ�PXVV��ZLUG�
LQ� %(�-8�62� DQ� GHU� DEVROXWHQ� 0LWJOLHGHUVWlUNH� HLQHV� 6HHOVRUJHEH]LUNV�
JHPHVVHQ�� 0DQ� UHFKQHW� �� $UEHLWVWDJ� SUR� ��� 0LWJOLHGHU�� %HLVSLHO�� 'HU�
6HHOVRUJHEH]LUN� 0�QVWHU� ]lKOW� ����� 0LWJOLHGHU�� %HLP� $XIZDQG� YRQ� ��
$UEHLWVWDJ� SUR� ���0LWJOLHGHU� VLQG� DP�0�QVWHU� SUR� -DKU� I�U� 6HHOVRUJH� ���
$UEHLWVWDJH�]X�YHUDQVFKODJHQ���

� 'LH�V\VWHPDWLVFKH�6HHOVRUJH�LVW�6HHOVRUJH��GLH�DXIVXFKHQG�HUIROJW��]XP�
%HLVSLHO�LQ�)RUP�YRQ�*UDWXODWLRQVEHVXFKHQ�]X�KRKHQ�*HEXUWVWDJHQ�RGHU�]X�
(KHMXELOlHQ�� $OV� *UXQGODJH� �EHUQHKPHQ� ZLU� GLH� %HUQHU� 9HUDQVFKODJXQJ��
GLH� SDXVFKDO� GDYRQ� DXVJHKW�� GDVV� ��� GHU� 0LWJOLHGHU� HLQHV�
6HHOVRUJHEH]LUNV�HLQPDO�SUR� -DKU�HLQHQ�VROFKHQ�%HVXFK�HUKDOWHQ��%HLVSLHO�
6HHOVRUJHEH]LUN�0�QVWHU�� ���YRQ� �����0LWJOLHGHUQ� HUJLEW� �JHUXQGHW�� ���
%HVXFKH��3UR�%HVXFK�UHFKQHQ�ZLU�PLW�GHP�$XIZDQG�YRQ������$UEHLWVWDJHQ���

� 6HQLRUHQDUEHLW�*HQHUDWLRQHQDUEHLW�� :LU� JHKHQ� GDYRQ� DXV�� GDVV�
DXVVHUKDOE� GHU� 6FKXOIHULHQ]HLWHQ� SUR� 0RQDW� LP� 0LQLPXP� HLQ�
6HQLRUHQQDFKPLWWDJ� RGHU� HLQ� DQGHUHV� $QJHERW� GHU� *HQHUDWLRQHQDUEHLW�
DQJHERWHQ� ZLUG� XQG� UHFKQHQ� GHPHQWVSUHFKHQG� MHGHP�
*RWWHVGLHQVWVWDQGRUW� SDXVFKDO� ��� [� �� $UEHLWVWDJ� ]X� GHUHQ� 9RUEHUHLWXQJ�
XQG�'XUFKI�KUXQJ�]X��

� :HLWHUELOGXQJ�� -HGH� 3IDUUSHUVRQ� KDW� �� $UEHLWVWDJH� :HLWHUELOGXQJ� SUR�
-DKU�]XJXWH���

'LH� HQWVSUHFKHQGHQ� $UEHLWVDXIZHQGXQJHQ� ZHUGHQ� YRQ� GHU� ]X� OHLVWHQGHQ�
-DKUHVDUEHLWV]HLW� VXEWUDKLHUW�� 'DV� I�KUW� ]X� HLQHU� 6XPPH�� GLH� LQ� GHQ� PHLVWHQ�
)lOOHQ�JU|VVHU�DOV��� LVW��'LHVH�=HLW� LVW�GXUFK�GLH�*UXQGDXIWUlJH�YRQ�GHU�6\QRGH�
QRFK�QLFKW�EHOHJW�� ,Q� LKU� ILQGHW�PHLVW�*UHPLHQDUEHLW� VWDWW�� DXFK�7HDPVLW]XQJHQ�
XQG� GDV� )�KUHQ� YRQ� 0LWDUEHLWHQGHQ� KDW� LQ� GLHVHU� =HLW� ]X� HUIROJHQ�� ,Q� GLHVHP�
'RNXPHQW� ZLUG� GLHVH� Ã5HVW�=HLWµ� PLW� Ä)UHL� ]XU� 9HUI�JXQJ� I�U� .LUFKHQ�� XQG�
*HPHLQGHDXIEDX³�EH]HLFKQHW��'HU�.LUFKHQUDW�LVW�VLFK�EHZXVVW��GDVV�GLHVH�=HLW�LQ�
HLQHP�3IDUUDPW�EHUHLWV�KHXWH�QLFKW�EUDFKOLHJHQGH�=HLW�LVW����� �
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)�QIWHU�7HLO���.HQQ]DKOHQ�]X�GHQ�*RWWHVGLHQVWRUWHQ�

���

,��0�QVWHU� �
�
7DEHOOH����*UXQGDXIJDEHQ�JHPlVV�2UGQXQJHQ�GHU�(5.�
�
.ROOHNWH� *'� 'XUFK�

VFKQ��
.ROO��*'�

'XUFK�
VFKQ��
%HVXFKHU�

0LW�
JOLHGHU�

7DX�
IHQ�

.RQILU��
PDWLRQHQ�

7UDX�
XQJHQ�

$EGDQ�
NXQJHQ�

���µ����)U�� ���� ����)U�� ����� �µ���� �� ��� �� ��
�
�
7DEHOOH����$OORNDWLRQ�YRQ�6WHXHU��XQG�'ULWWPLWWHOQ�
�
6WHXHUPLWWHO�
�60��

'ULWWPLWWHO�JHVDPW�
�'0��

()�
.RHII��

60��
0LWJOLHG�

'0��
0LWJOLHG�

)U���
0LWJOLHG�

���µ����)U�� ���µ����)U��� ����� ���� ��� ����
�
7DEHOOH����*UXQGDXIJDEHQ�JHPHVVHQ�DQ�HLQHP�3IDUUDPWVlTXLYDOHQW�
�
/HLVWXQJ� $Q]DKO� $QVDW]�%HUQ�

�$UEHLWVWDJH��
7RWDO�
$UEHLWVWDJH�

$UEHLWV]HLW�

-DKUHVDUEHLWV]HLW�� ����� � � �������
*RWWHVGLHQVW� ��� �� ��� ��������
9HVSHU� ��� ���� ��� ��������
7DXIH� �� ����� ����� �������
(KHHLQVHJQXQJ� �� ���� �� �������
58��� �� �� �� �������
.8������ ��� ����� ����� ��������
.RQIODJHU����7DJH�� ��� ���� ���� �����
$EGDQNXQJHQ� �� ���� �� ����
(UZDFKVHQHQELOGXQJ� �� �� �� �������
6RQQWDJVVFKXOH�� ��� ���� �� �������
6HHOVRUJH� �µ���� �7DJ���� ��� ������
6\VW��+DXVEHVXFKH� ��� ����� ��� �����
6HQLRUHQQDFKPLWWDJH� ��� �� ��� �����
:HLWHUELOGXQJ� �� �� �� �������
� � � � �
)UHL�]XU�9HUI�JXQJ�
I�U�.LUFKHQ��XQG�
*HPHLQGHDXIEDX�

� � � ������

�

$P� 0�QVWHU� VWHKHQ� I�U� .LUFKHQ�� XQG� *HPHLQGHDXIEDX�� GLH� �EHU� GDV� YRQ� GHU�
6\QRGH�JHIRUGHUWH�0LQLPXP�KLQDXVJHKHQ�����$UEHLWVZRFKHQ�j����$UEHLWVVWXQGHQ�
]XU�9HUI�JXQJ�
�
��'LH�=DKO�GHU�*RWWHVGLHQVWWHLOQHKPHU�ZLUG�YHUZlVVHUW�GXUFK�GLH�9HVSHU��GLH�LP�$XIWUDJ�GHU�6\QRGH�
DQJHERWHQ�ZLUG��'HU�%HVXFK�GHU�9HVSHU�LVW�GHXWOLFK�XQWHU�����3HUVRQHQ�*RWWHVGLHQVW��=XGHP�VLQG�
HV�RIW� 7RXULVWHQJUXSSHQ��GLH�GLHVHQ�*RWWHVGLHQW�EHVXFKHQ��XQG�ZLU�ZLVVHQ�YRQ�7RXULVWHQJUXSSHQ�
RGHU� YRQ� *RWWHVGLHQVWEHVXFKHUQ� DXV� 'HXWVFKODQG�� GDVV� GHUHQ� .ROOHNWHQEHLWUlJH� ZHLW� XQWHU� GHP�
'XFKVFKQLWW�GHVVHQ�OLHJHQ��ZDV�LQ�GHU�6FKZHL]�ZRKQKDIWH�3HUVRQHQ�HLQOHJHQ���
��LQNO��&+)����µ����HLQJHZRUEHQH�'ULWWPLWWHO�I�U�6WDGWNLUFKHQDUEHLW�
�����.RQILUPDQGHQ�HQWVSUHFKHQ�MH�HLQHP�3UDHSDUDQGHQ��XQG��.RQILUPDQGHQ]XJ�
��$QJHERWHQ�ZHUGHQ���6RQQWDJVVFKXO]�JH� �



�

�

)�QIWHU�7HLO���.HQQ]DKOHQ�]X�GHQ�*RWWHVGLHQVWRUWHQ�

���

,,��*HOOHUW�
�
7DEHOOH����*UXQGDXIJDEHQ�JHPlVV�2UGQXQJHQ�GHU�(5.�
�
.ROOHNWH� *'� 'XUFK�

VFKQ��
.ROO��*'�

'XUFK�
VFKQ��
%HVXFKHU�

0LW�
JOLHGHU�

7DX�
IHQ�

.RQILU��
PDWLRQHQ�

7UDX�
XQJHQ�

$EGDQ�
NXQJHQ�

���µ����)U�� ���� �����)U�� ����� �µ���� �� ��� �� ��
� �
�
7DEHOOH����$OORNDWLRQ�YRQ�6WHXHU��XQG�'ULWWPLWWHOQ�
�
6WHXHUPLWWHO�
�60��

'ULWWPLWWHO�JHVDPW�
�'0��

()�
.RHII��

60��
0LWJOLHG�

'0��
0LWJOLHG�

)U���
0LWJOLHG�

���µ����)U�� ���µ����)U��� ����� ���� ���� �µ����
�
7DEHOOH����*UXQGDXIJDEHQ�JHPHVVHQ�DQ�HLQHP�3IDUUDPWVlTXLYDOHQW�
�
/HLVWXQJ� $Q]DKO� $QVDW]�%HUQ�

�$UEHLWVWDJH��
7RWDO�
$UEHLWVWDJH�

$UEHLWV]HLW�

-DKUHVDUEHLWV]HLW�� ����� � � �������
*RWWHVGLHQVW� ���� �� ���� ��������
9HVSHU� �� ���� �� ����
7DXIH� �� ����� ���� �������
(KHHLQVHJQXQJ� �� ���� �� �������
58��� �� �� �� �������
.8������ ��� ����� ����� ��������
.RQIODJHU����7DJH�� ��� ���� ���� �����
$EGDQNXQJHQ� �� ���� �� �������
(UZDFKVHQHQELOGXQJ� �� �� �� �������
6RQQWDJVVFKXOH�� ��� ���� ��� ��������
6HHOVRUJH� �µ���� �7DJ���� ����� ��������
6\VW��+DXVEHVXFKH� ��� ����� ����� �������
6HQLRUHQQDFKPLWWDJH� ��� �� ��� �����
:HLWHUELOGXQJ� �� �� �� �������
� � � � �
)UHL�]XU�9HUI�JXQJ�
I�U�.LUFKHQ��XQG�
*HPHLQGHDXIEDX�

� � � ������

�
,Q�GHU�*HOOHUWNLUFKH�VWHKHQ�I�U�.LUFKHQ��XQG�*HPHLQGHDXIEDX��GLH��EHU�GDV�YRQ�
GHU� 6\QRGH� JHIRUGHUWH� 0LQLPXP� KLQDXVJHKHQ�� ���� $UEHLWVZRFKHQ� j� ���
$UEHLWVVWXQGHQ�]XU�9HUI�JXQJ�
�

�

�� 'LH� 7HLOQHKPHQGHQ]DKO�ZLUG� GXUFK� GLH� -XJHQGJRWWHVGLHQVWH� DP�6RQQWDJDEHQG� YHUZlVVHUW�� 'DV�
.ROOHNWHQDXINRPPHQ�EHL�HLQHP�KDXSWVlFKOLFK�YRQ�-XJHQGOLFKHQ�EHVXFKWHQ�*RWWHVGLHQVW�HQWVSULFKW�
QLFKW�GHP�HLQHV�JlQJLJHQ�6RQQWDJPRUJHQJRWWHVGLHQVWHV�HLQHU�DQGHUHQ�*HPHLQGH���
�����.RQILUPDQGHQ�ZHUGHQ�LQ�MH�HLQHP�3UDHSDUDQGHQ��XQG��.RQILUPDQGHQ]XJ�XQWHUULFKWHW�
��$QJHERWHQ�ZHUGHQ���6RQQWDJVVFKXO]�JH�
� �



�

�

)�QIWHU�7HLO���.HQQ]DKOHQ�]X�GHQ�*RWWHVGLHQVWRUWHQ�

���

,,,��6W��-DNRE�
�
7DEHOOH����*UXQGDXIJDEHQ�JHPlVV�2UGQXQJHQ�GHU�(5.�
�
.ROOHNWH� *'� 'XUFK�

VFKQ��
.ROO��*'�

'XUFK�
VFKQ��
%HVXFKHU�

0LW�
JOLHGHU�

7DX�
IHQ�

.RQILU��
PDWLRQHQ�

7UDX�
XQJHQ�

$EGDQ�
NXQJHQ�

��µ�����)U�� ��� ����)U�� ��� ���� �� �� �� ��
� �
�
7DEHOOH����$OORNDWLRQ�YRQ�6WHXHU��XQG�'ULWWPLWWHOQ�
�
6WHXHUPLWWHO�
�60��

'ULWWPLWWHO�JHVDPW�
�'0��

()�
.RHII��

60��
0LWJOLHG�

'0��
0LWJOLHG�

)U���
0LWJOLHG�

����µ����)U�� ����µ����)U��� ����� ���� ���� ����
�
7DEHOOH����*UXQGDXIJDEHQ�JHPHVVHQ�DQ�HLQHP�3IDUUDPWVlTXLYDOHQW�
�
/HLVWXQJ� $Q]DKO� $QVDW]�%HUQ�

�$UEHLWVWDJH��
7RWDO�
$UEHLWVWDJH�

$UEHLWV]HLW�

-DKUHVDUEHLWV]HLW�� ����� � � ����
*RWWHVGLHQVW� ��� �� ��� ��������
9HVSHU� �� ���� �� ����
7DXIH� �� ����� ���� ������
(KHHLQVHJQXQJ� �� ���� ���� �������
58��� �� �� �� �������
.8������ ��� ����� ����� ��������
.RQIODJHU����7DJH�� ��� ���� ���� �����
$EGDQNXQJHQ� �� ���� ���� �����
(UZDFKVHQHQELOGXQJ� �� �� �� �������
6RQQWDJVVFKXOH�� �� ���� �� �������
6HHOVRUJH� ���� �7DJ���� ��� ��������
6\VW��+DXVEHVXFKH�� ��� ����� ���� �������
6HQLRUHQQDFKPLWWDJH� ��� �� ��� �����
:HLWHUELOGXQJ� �� �� �� �������
� � � � �
9RQ�GHU�*HPHLQGH�GHU�
(5.�JHVWLIWHWH�$UEHLWVNUDIW�

� � � ��������

�
��'XUFKVFKQLWW]DKOHQ����������������
��*HPlVV�$QJDEHQ������
����.RQILUPDQGHQ�HQWVSUHFKHQ�MH�HLQHP�3UDHSDUDQGHQ��XQG��.RQILUPDQGHQ]XJ�
��$QJHERWHQ�ZLUG���6RQQWDJVVFKXO]XJ�
�����GHU�0LWJOLHGHU]DKO�

�

'LH� 3IDUUVWHOOH� ]X� 6W�� -DNRE� ZLUG� YRQ� GHU� 6\QRGH� GHU� (5.� %6� QLFKW� PLW�
6WHXHUJHOGHUQ�XQWHUVW�W]W��'LH�HUEUDFKWHQ�/HLVWXQJHQ��DOOHLQ�QDFK�GHP�0LQLPXP�
SUR�*'�2UW�JHUHFKQHW��EULQJHQ�GHU�(5.�PLQGHVWHQV�GHQ�*HJHQZHUW�HLQHU�����
3IDUUVWHOOH�RGHU�YRQ�PLQGHVWHQV�&+)����µ������
� �
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���

,9�7LWXV�
�
7DEHOOH����*UXQGDXIJDEHQ�JHPlVV�2UGQXQJHQ�GHU�(5.�
�
.ROOHNWH� *'� 'XUFK�

VFKQ��
.ROO��*'�

'XUFK�
VFKQ��
%HVXFKHU�

0LW�
JOLHGHU�

7DX�
IHQ�

.RQILU��
PDWLRQHQ�

7UDX�
XQJHQ�

$EGDQ�
NXQJHQ�

��µ�����)U�� ��� ����)U�� ��� �µ���� ��� ��� �� ���
� �
�
7DEHOOH����$OORNDWLRQ�YRQ�6WHXHU��XQG�'ULWWPLWWHOQ�
�
6WHXHUPLWWHO�
�60��

'ULWWPLWWHO�JHVDPW�
�'0��

()�
.RHII��

60��
0LWJOLHG�

'0��
0LWJOLHG�

)U���
0LWJOLHG�

����µ����)U�� �µ����)U�� ����� ���� �� ����
�
7DEHOOH����*UXQGDXIJDEHQ�JHPHVVHQ�DQ�HLQHP�3IDUUDPWVlTXLYDOHQW�
�
/HLVWXQJ� $Q]DKO� $QVDW]�%HUQ�

�$UEHLWVWDJH��
7RWDO�
$UEHLWVWDJH�

$UEHLWV]HLW�

-DKUHVDUEHLWV]HLW�� ����� � � �������
*RWWHVGLHQVW� ��� �� ��� ��������
9HVSHU� �� ���� �� ����
7DXIH� ��� ����� ���� �����
(KHHLQVHJQXQJ� �� ���� ���� �������
58��� �� �� �� �������
.8������ ���� ����� ����� ��������
.RQIODJHU����7DJH�� ��� ���� ���� �����
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� � � ������

�
,P�7LWXV�VWHKHQ�I�U�.LUFKHQ��XQG�*HPHLQGHDXIEDX��GLH��EHU�GDV�YRQ�GHU�6\QRGH�
JHIRUGHUWH� 0LQLPXP� KLQDXVJHKHQ�� ��� $UEHLWVZRFKHQ� j� ��� $UEHLWVVWXQGHQ� ]XU�
9HUI�JXQJ�� $OOHUGLQJV� LVW� XQEHGLQJW� PLQGHVWHQV� HLQ� 6RQQWDJVVFKXO]XJ�
YRU]XVHKHQ�� ,Q� GLHVHP� %HUHLFK� HQWVSULFKW� 7LWXV� QRFK� QLFKW� GHQ� 9RUJDEHQ� GHU�
6\QRGH���
�
������ .RQILUPDQGHQ� P�VVHQ� QDFK� KHXWLJHQ� 6WDQGDUGV� LQ� ]ZHL� =�JHQ� XQWHUULFKWHW� ZHUGHQ�� 'DV�
EHGHXWHW��GDVV�WRWDO���3UDHSDUDQGHQ��XQG��.RQILUPDQGHQ]�JH�QRWZHQGLJ�VLQG�

���(V�ZLUG�XQVHUHV�:LVVHQV�NHLQH�6RQQWDJVVFKXOH�DQJHERWHQ�

� �
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)UHL�]XU�9HUI�JXQJ�
I�U�.LUFKHQ��XQG�
*HPHLQGHDXIEDX�

� � � ������

�
��(V�ZLUG�NHLQH�6RQQWDJVVFKXOH�DQJHERWHQ�

�
,P�=ZLQJOLKDXV�VWHKHQ�I�U�.LUFKHQ��XQG�*HPHLQGHDXIEDX��GLH��EHU�GDV�YRQ�GHU�
6\QRGH�JHIRUGHUWH�0LQLPXP�KLQDXVJHKHQ�����$UEHLWVZRFKHQ�j����$UEHLWVVWXQGHQ�
]XU� 9HUI�JXQJ�� $OOHUGLQJV� LVW� XQEHGLQJW� PLQGHVWHQV� HLQ� 6RQQWDJVVFKXO]XJ�
YRU]XVHKHQ�� ,Q�GLHVHP�%HUHLFK�HQWVSULFKW�=ZLQJOL� QRFK�QLFKW�GHQ�9RUJDEHQ�GHU�
6\QRGH���
� �
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)�QIWHU�7HLO���.HQQ]DKOHQ�]X�GHQ�*RWWHVGLHQVWRUWHQ�

���

9,�3HWHUVNLUFKH�
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7DEHOOH����*UXQGDXIJDEHQ�JHPlVV�2UGQXQJHQ�GHU�(5.�
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�
,Q�GHU�3HWHUVNLUFKH�VWHKHQ� I�U�.LUFKHQ��XQG�*HPHLQGHDXIEDX��GLH��EHU�GDV�YRQ�
GHU� 6\QRGH� JHIRUGHUWH� 0LQLPXP� KLQDXVJHKHQ�� NQDSS� ��� $UEHLWVZRFKHQ� j� ���
$UEHLWVVWXQGHQ� ]XU� 9HUI�JXQJ�� 'RFK� GLHVH� =DKO� LVW� NRQVROLGLHUW� PLW� GHQMHQLJHQ�
GHU� DQGHUHQ� *RWWHVGLHQVWRUWH� GLHVHU� *HPHLQGH� ]X� EHWUDFKWHQ�� ZHLO� GLHVH�
*HPHLQGH� GHP� 4XHUVFKQLWWW\SXV� YHUSIOLFKWHW� LVW� �VLHKH� XQWHQ��� $OOHUGLQJV� LVW�
XQEHGLQJW� PLQGHVWHQV� HLQ� 6RQQWDJVVFKXO]XJ� YRU]XVHKHQ�� ,Q� GLHVHP� %HUHLFK�
HQWVSULFKW�6W��3HWHU�QRFK�QLFKW�GHQ�9RUJDEHQ�GHU�6\QRGH��
�

�� .HLQ� 58�� XQG� NHLQH� 3UDHSDUDQGHQ�� XQG� .RQILUPDQGHQVWXQGHQ� LQ� 6W�� 3HWHU� �ZLUG� LQ� GHU�
*HVDPWJHPHLQGH�JHVRQGHUW�RUJDQLVLHUW��
��(V�ZLUG�NHLQH�6RQQWDJVVFKXOH�DQJHERWHQ� �
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6RQQWDJVVFKXOH�� �� ���� �� ���
6HHOVRUJH� �µ���� �7DJ���� ����� ��������
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� � � �������

�
,Q� GHU� 3DXOXVNLUFKH� VWHKW� I�U� .LUFKHQ�� XQG�*HPHLQGHDXIEDX�� GHU� �EHU� GDV� YRQ�
GHU� 6\QRGH� JHIRUGHUWH� 0LQLPXP� KLQDXVJHKW�� UHLQ� UHFKQHULVFK� NHLQH� =HLW� ]XU�
9HUI�JXQJ�� 'DV� LVW� ]X� UHODWLYLHUHQ�� ZHLO� GLHVH� *HPHLQGH� GHP�4XHUVFKQLWWW\SXV�
YHUSIOLFKWHW� LVW� XQG� GHPQDFK� GLH� $UEHLWVEHODVWXQJHQ� NRQVROLGLHUW� ]X� EHWUDFKWHQ�
VLQG��VLHKH�XQWHQ����
(V� LVW� XQEHGLQJW� PLQGHVWHQV� HLQ� 6RQQWDJVVFKXO]XJ� YRU]XVHKHQ�� ,Q� GLHVHP�
%HUHLFK�HQWVSULFKW�3DXOXV�QRFK�QLFKW�GHQ�9RUJDEHQ�GHU�6\QRGH���
�

�� 58�� XQG� 3UDHSDUDQGHQ�� XQG� .RQILUPDQGHQVWXQGHQ� DXFK� I�U� 6W�� 3HWHU�� �� 3UDHSDUDQGHQ�XQG�
.RQILUPDQGHQ]�JH�
��(V�ZLUG�NHLQH�6RQQWDJVVFKXOH�DQJHERWHQ� �
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�
.ROOHNWH� *'� 'XUFK�

VFKQ��
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�
�� ,P� 6WHSKDQXVKDXV� ZHUGHQ� *RWWHVGLHQVWH� I�U� .LQGHU� DQJHERWHQ�� 6ROFKH� *RWWHVGLHQVWH� VLQG� LP�
.ROOHNWHQHUJHEQLV�XQWHUGXUFKVFKQLWWOLFK��'LH� WDWVlFKOLFKH�*'�7HLOQHKPHQGHQ]DKO�G�UIWH�ZHVHQWOLFK�
K|KHU�OLHJHQ���
��-H���3UDHSDUDQGHQ��XQG�.RQILUPDQGHQ]�JH��
��(V�ZHUGHQ�]ZHL�=�JH�6RQQWDJVVFKXOH�DQJHERWHQ�
�
,P� .LUFKJHPHLQGHKDXV� 6WHSKDQXV� VWHKHQ� UHFKQHULVFK� I�U� .LUFKHQ�� XQG�
*HPHLQGHDXIEDX�� GLH� �EHU� GDV� YRQ� GHU� 6\QRGH� JHIRUGHUWH� 0LQLPXP�
KLQDXVJHKHQ������$UEHLWVZRFKHQ�j����$UEHLWVVWXQGHQ�]XU�9HUI�JXQJ��'DV� LVW�]X�
UHODWLYLHUHQ�� ZHLO� GLHVH� *HPHLQGH� GHP� 4XHUVFKQLWWW\SXV� YHUSIOLFKWHW� LVW� XQG�
GHPQDFK�GLH�$UEHLWVEHODVWXQJHQ�NRQVROLGLHUW�]X�EHWUDFKWHQ�VLQG��VLHKH�XQWHQ���
� �
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� � � ������

�

,Q� GHU� 6W�� -RKDQQHV�.LUFKH� VWHKHQ� I�U� .LUFKHQ�� XQG�*HPHLQGHDXIEDX�� GLH� �EHU�
GDV� YRQ� GHU� 6\QRGH�JHIRUGHUWH�0LQLPXP�KLQDXVJHKHQ�� ���$UEHLWVZRFKHQ� j� ���
$UEHLWVVWXQGHQ� ]XU� 9HUI�JXQJ�� 'DV� LVW� DOOHUGLQJV� ]X� UHODWLYLHUHQ�� ZHLO� GLH�
*HPHLQGH� %DVHO�:HVW� GHP� 4XHUVFKQLWWW\SXV� YHUSIOLFKWHW� LVW� XQG� GHPQDFK� GLH�
$UEHLWVEHODVWXQJHQ� NRQVROLGLHUW� ]X� EHWUDFKWHQ� VLQG�� ,P� $XIWUDJ� GHU� 6\QRGH� LVW�
HQWKDOWHQ��GDVV�HLQH�6RQQWDJVVFKXOH�DQJHERWHQ�ZLUG��,Q�GHU�6W��-RKDQQHV�.LUFKH�
ZLUG�GLHVHP�$XIWUDJ�QRFK�QLFKW�HQWVSURFKHQ���
,Q� %DVHO�:HVW� EHWUlJW� GLH� ÄIUHLH³� =HLW� �µ������ 6WXQGHQ� RGHU� NQDSS� ���
$UEHLWVZRFKHQ��'DV�HQWVSULFKW�����$UEHLWVZRFKHQ�SUR�*RWWHVGLHQVWRUW���
�
��-H���3UDHSDUDQGHQ��XQG�.RQILUPDQGHQ]XJ��
��(V�ZLUG�NHLQH�6RQQWDJVVFKXOH�DQJHERWHQ�
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XV Kornfeld - Andreas 
 

Tabelle 1: Grundaufgaben gemäss Ordnungen der ERK 
 

Kollekte1 GD1 Durch- 
schn. 
Koll./GD 

Durch- 
schn. 
Besucher 

Mit- 
glieder 

Tau- 
fen 

Konfir- 
mationen 

Trau- 
ungen 

Abdan- 
kungen 

21'572 Fr. 51 423 53 2'714 14 35 4 44 
 

Tabelle 2: Allokation von Steuer- und Drittmitteln 
 

 

Steuermittel 
(SM) 

Drittmittel gesamt 
(DM)2 

EF- 
Koeff. 

SM/ 
Mitglied 

DM/ 
Mitglied 

Fr./ 
Mitglied 

633'000 Fr. 103'000 Fr. 0.16 233 38 271 
 

Tabelle 3: Grundaufgaben gemessen an einem Pfarramtsäquivalent 
 

Leistung Anzahl Ansatz Bern 
(Arbeitstage) 

Total 
Arbeitstage 

Arbeitszeit 

Jahresarbeitszeit    2357.0 
Gottesdienst 51 1 51 -428.4 
Vesper * 40 0.5 20 -168 
Taufe 14 0.25 3.5 -29.4 
Eheeinsegnung 4 1.5 6 -50.4 
RU 73 4 1 4 -33.6 
KU 8/93 240 0.48 115.2 -967.7 
Konflager (5 Taqe)3 1 7.5 7.5 -63 
Abdankungen 44 1.5 66 -554.4 
Erwachsenenbildung 6 1 6 -50.4 
Sonntagsschule4 * 30 0.5 15 -126 
Seelsorge 2'714 1Tag/50 54.3 -456.1 
Svst. Hausbesuche 55 0.25 13.8 -115.9 
Seniorennachmittage 10 1 10 -84 
Weiterbildung 1 5 5 -41.7 

     
Frei zur Verfügung 
für Kirchen- und 
Gemeindeaufbau 

    
 

-812 
 

1 inklusive Kollekten bzw. Gottesdienste im Andreashaus 
2 inkl. Miete und Wärme Andreashaus CHF 52'000 p.a. 
3 Je 3 Praeparanden- und Konfirmandenzüge, allerdings nur 2 RU7-Züge 
4 Es werden fünf Sonntagschulzüge angeboten 
* Korrektur Retraite 24.10.2015; konnte in den Grafiken nicht mehr berücksichtigt werden! 

 
In der Kornfeldkirche steht keine Zeit für Kirchen- und Gemeindeaufbau zur 
Verfügung, die über das von der Synode geforderte Minimum hinausgehen. Im 
Gegenteil: Das angebotene Programm würde von einem Pfarrer alleine massiv 
Überstunden abverlangen. Die Synode stellt dem Gottesdienst deswegen weitere 
Pfarrprozente zur Verfügung. 
Korrektur Retraite 24.10.2015: 
Angeboten werden 5 Sonntagschulzüge und 40 Vespern (ohne Kollekten an die 
Kantonalkirche). 

 
 
 

Fünfter Teil - Kennzahlen zu den Gottesdienstorten 
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8P�HLQHQ�(LQGUXFN�YRQ�GHQ�/HLVWXQJHQ�GHU�HLQ]HOQHQ�*RWWHVGLHQVWRUWH�XQG�RGHU�
*HPHLQGHQ� ]X� HUKDOWHQ�� P�VVHQ� GLH� REHQ� DXIJHI�KUWHQ� =DKOHQ� GHU� HLQ]HOQHQ�
*RWWHVGLHQVWRUWH� PLWHLQDQGHU� YHUJOLFKHQ� ZHUGHQ�� 'LHV� JHVFKLHKW� KLHU� QDFK� GHQ�
.ULWHULHQ��ZLH�VLH� LP�GULWWHQ�7HLO�GLHVHV�%HULFKWHV�DXIJH]lKOW�ZHUGHQ��(V�IlOOW�GLH�
&KLHVD�(YDQJHOLFD�GH�/LQJXD� ,WDOLDQD� LQ�GHQ�QDFKIROJHQGHQ�%HWUDFKWXQJHQ�ZHJ��
ZHLO� GLH�(LQVWHOOXQJ� LKUHV�'LHQVWHV�EHUHLWV�YRU������ LQ�GHU�3ODQXQJ�YRUJHVHKHQ�
LVW��
�
�
,�8QDEKlQJLJNHLW�YRQ�GHQ�.LUFKHQVWHXHUQ�
�

�
*UDILN����6WHXHU��XQG�'ULWWPLWWHO�SUR�*RWWHVGLHQVWRUW�
�
*UDILN���]HLJW��ZLH�ZHLW�DXVHLQDQGHU�GLH�HLQ]HOQHQ�*RWWHVGLHQVWRUWH�GDULQ�OLHJHQ��
�EHU�LKUH�=XZHQGXQJHQ�DXV�GHQ�.LUFKHQVWHXHUQ�KLQDXV�'ULWWPLWWHO�HLQ]XZHUEHQ��
:LU� ZHUGHQ� XQWHQ� VHKHQ�� ZLH� GDV� GDUDXI� IXVVW�� GDVV� HV� ]ZHL� 7\SHQ� YRQ�
.LUFKJHPHLQGHQ� JLEW�� QlPOLFK� �$�� HLJHQWOLFKH� *HVDPWNLUFKJHPHLQGHQ� XQG� �%��
*RWWHVGLHQVWRUWJHPHLQGHQ���
)�U� GDV� HUVWH� .ULWHULXP� HLQHU� DXFK� QDFK� ZLUWVFKDIWOLFKHQ� *HVLFKWVSXQNWHQ�
YRUJHKHQGHQ� N�QIWLJHQ� 0LWWHO]XWHLOXQJ�� GDV� 9HUKlOWQLV� YRQ� 'ULWW�� ]X�
6WHXHUPLWWHOQ��LVW�GHU�(LJHQILQDQ]LHUXQJVNRHIIL]LHQW�HQWVFKHLGHQG��(V�KDQGHOW�VLFK�
GDEHL�XP�GHQ�4XRWLHQWHQ�DXV�'ULWWPLWWHO�6WHXHUPLWWHO���
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�
*UDILN����(LJHQILQDQ]LHUXQJVNRHIIL]LHQW�
�
=XP� 9HUVWlQGQLV� GHV� (LJHQILQDQ]LHUXQJVNRHIIL]LHQWHQ� GDV� %HLVSLHO� GHU�
7KRPDVJHPHLQGH��'LH� 6\QRGH�ZHQGHW� GHU� 7KRPDVJHPHLQGH� DXV� 6WHXHUPLWWHOQ�
���µ����)UDQNHQ�]X��'LH�7KRPDVJHPHLQGH�JHQHULHUW�PLW�GLHVHQ�0LWWHOQ�ZHLWHUH�
���µ���� )UDQNHQ�� 'HU� 4XRWLHQW� DXV� 'ULWWPLWWHO�6WHXHUPLWWHO� LVW� ������ 'DV�
EHGHXWHW� LQ� )UDQNHQ� XQG� 5DSSHQ�� $XV� MHGHP� )UDQNHQ�� GHQ� GLH� 6\QRGH� LQ� GLH�
7KRPDVJHPHLQGH�JLEW��JHOLQJW�HV�GHU�7KRPDVJHPHLQGH�ZHLWHUH������)UDQNHQ�]X�
HUZLUWVFKDIWHQ���
��
�
5HLKXQJ�QDFK�(LJHQILQDQ]LHUXQJVNRHIIL]LHQWHQ�

�� 7KRPDVNLUFKH�������
�� *HOOHUWNLUFKH��������
�� .LUFKH�6W��-DNRE��������
�� .LUFKH�%HWWLQJHQ��������
�� 5LHKHQ�'RUI��������
�� 0�QVWHU��������
�� 3HWHUVNLUFKH��������
�� -RKDQQHVNLUFKH��������
�� *HPHLQGHKDXV�6WHSKDQXV��������
���3DXOXV���/HRQKDUG��������
���.RUQIHOG���$QGUHDVKDXV��������
���=ZLQJOLKDXV��������
���7KHRGRUVNLUFKH��������
���.OHLQK�QLQJHQ��������
���7LWXVNLUFKH��������

Ϭ

Ϭ͘ϱ

ϭ

ϭ͘ϱ

Ϯ

Ϯ͘ϱ

�ŝŐĞŶĨŝŶĂŶǌŝĞƌƵŶŐƐŬŽĞĨĨŝǌŝĞŶƚ



�

�

6HFKVWHU�7HLO���$XVZHUWXQJ�
���

���

�
'LH�*RWWHVGLHQVWRUWH�� GHUHQ� (LJHQILQDQ]LHUXQJVNRHIIL]LHQW� XQWHU� ���� OLHJW�� VLQG�
DXV�6LFKW�GHV�.LUFKHQUDWHV�EHL�HLQHU�ZHLWHUHQ�5HGXNWLRQ�YRQ�6WHXHUPLWWHOQ�QLFKW�
]X�KDOWHQ��$XV�ZDV�I�U�*U�QGHQ�DXFK�LPPHU�KDW�PDQ�HV�LQ�GHQ�YHUJDQJHQHQ����
-DKUHQ�� GLH� GLH� 6\QRGH� PLW� 3��� DXVVHURUGHQWOLFK� JHZlKUW� KDW�� YHUVlXPW�� GHQ�
(LJHQILQDQ]LHUXQJVJUDG� ]X� VWHLJHUQ�� 0�VVWH� HV� QDFK� VWUHQJHQ� ZLUWVFKDIWOLFKHQ�
(LQVLFKWHQ�JHKHQ��VR�G�UIWHQ�GLHVH�*RWWHVGLHQVWRUWH�HLJHQWOLFK�QLFKW�PHKU�YRQ�GHU�
6\QRGH�PLW�6WHXHUPLWWHOQ�DXVJHVWDWWHW�ZHUGHQ��'RFK�HV�JHKW�KLHU�QLFKW�QXU�XP�
ZLUVFKDIWOLFKH� *HVLFKWVSXQNWH�� (V� LVW� ]X� EHGHQNHQ�� GDVV� HV� VLFK� EHL� GLHVHQ�
*RWWHVGLHQVWRUWHQ�XP�2UWH�GHV�REHQ�XQWHU��$��JHQDQQWHQ�*HVDPWJHPHLQGHW\SXV�
KDQGHOW��:LU�ZHUGHQ�XQWHQ�VHKHQ��ZDV�GDV�NRQNUHW�EHGHXWHW��=XJOHLFK�IlOOW�DEHU�
DXI�� GDVV� XQWHU� GLH� I�QI� *RWWHVGLHQVWRUWH� PLW� GHQ� WLHIVWHQ�
(LJHQILQDQ]LHUXQJVNRHIIL]LHQWHQ� DXFK� MHQH� GUHL� 2UWH� ]X� ]lKOHQ� VLQG�� GLH� ELVODQJ�
YRQ� GHU� 6\QRGH� PLW� GHQ� PHLVWHQ� 6WHXHUPLWWHOQ� JHI|UGHUW� ZXUGHQ�� 'DV� VLQG�
7KHRGRU��.RUQIHOG�XQG�.OHLQK�QLQJHQ���
'HU�.LUFKHQUDW� LVW� VLFK�EHZXVVW��GDVV�DXFK�.RUQIHOG�$QGUHDVKDXV�JHIlKUGHW� LVW��
'HU� (LJHQILQDQ]LHUXQJVNRHIIL]LHQW� YRQ� .RUQIHOG�$QGUHDVKDXV� LVW� ]ZDU� GXUFKDXV�
KRIIQXQJVYROO��GRFK�HV�KDQGHOW�VLFK�EHL�GHQ�KLHU�HLQJHZRUEHQHQ�'ULWWPLWWHOQ�QXU�
]XU� +lOIWH� XP� 3HUVRQDOPLWWHO�� 'LH� DQGHUH� +lOIWH� LVW� GDUDQ� JHEXQGHQ�� GDVV� GLH�
*HPHLQGH�GDV�$QGUHDVKDXV�EHVSLHOW���HV�VLQG�DOVR�0LWWHO��GLH�QXU�GDQQ�IOLHVVHQ��
ZHQQ��EHUSURSRUWLRQDO�YLHO�(QJDJHPHQW�DXV�GHQ�6WHXHUPLWWHOQ�HUIROJW��$XV�6LFKW�
GHU�(5.�KDQGHOW�HV�VLFK�KLHU�XP�HLQ�*HVFKlIW��ZLH�PDQ�HV�QXU�DXVQDKPVZHLVH�
HLQJHKHQ�NDQQ���
�
�
,,�*RWWHVGLHQVWEHVXFK��*HPHLQGHOHEHQ�XQG�9HUELQGOLFKNHLW�
�
'LH� IROJHQGH� *UDILN� YHUJOHLFKW� GLH� $Q]DKO� GHU� *RWWHVGLHQVWH�PLW� GHP� 7RWDO� GHU�
.ROOHNWHQHLQQDKPHQ�� :LU� QHKPHQ� DQ�� HV� IOLHVVHQ� GXUFKVFKQLWWOLFK� &+)� ��� SUR�
*RWWHVGLHQVWWHLOQHKPHQGH�U�LQ�GLH�.ROOHNWH��VR�NDQQ�DXV�GHU�7DEHOOH�GLH�=DKO�GHU�
*RWWHVGLHQVWWHLOQHKPHQGHQ�DEJHOHVHQ�ZHUGHQ���
'LH� =DKO� GHU� *RWWHVGLHQVWWHLOQHKPHQGHQ� LVW� ,QGL]� GDI�U�� ZLH� VWDUN� HLQ�
*RWWHVGLHQVWRUW� LQ�GLH�6WDGW�VWUDKOW��ZLH�YLHOH�(KUHQDPWOLFKH�XQG�)UHLZLOOLJH�VLFK�
XP� LKQ� HQJDJLHUHQ� XQG� VRPLW� ZLH� YLHOH� 0HQVFKHQ� JHVDPWKDIW� HLQHQ�
*RWWHVGLHQVWRUW� LP� *HEHW�� LGHHOO� XQG�PLW� SHUV|QOLFKHP� (QJDJHPHQW�PLWWUDJHQ��
'LH� *RWWHVGLHQVWRUGQXQJ� GHU� (5.� %6� KlOW� IHVW�� GDVV� GHU� *RWWHVGLHQVW� GDV�
=HQWUXP�GHV�NLUFKOLFKHQ�/HEHQV�LVW��'LHVH�)RUPXOLHUXQJ�ZXUGH�GDPDOV�YRQ�HLQHP�
NOHLQHQ� DEHU� VLFK�*HK|U� YHUVFKDIIHQGHQ� 7HLO� GHU� 6\QRGH� EHVWULWWHQ��0DQ�ZROOWH�
VLFK�GDJHJHQ�YHUZDKUHQ��HLQHQ�2UW�]X�GHILQLHUHQ��DQ�GHP�VLFK�OHLEOLFK�NLUFKOLFKHV�
(QJDJHPHQW� ]HLJW�� 'LH� 6\QRGH� KDW� DOOHUGLQJV� ]XU� hEHU]HXJXQJ� JHIXQGHQ�� GDVV�
VLFK�GLH�*OLHGHU�GHU�.LUFKH�DQ�EHVWLPPWHQ�2UWHQ�VDPPHOQ��VWlUNHQ�XQG�VHQGHQ�
ODVVHQ�P�VVHQ��'HU�ZLHGHUNHKUHQGH�2UW��DQ�GHP�GLHV�UHJHOPlVVLJ�VWDWWILQGHW��LVW�
GHU�*HPHLQGHJRWWHVGLHQVW��'DV� VDJW� IUHLOLFK� QLFKWV� GDU�EHU� DXV�� GDVV� HWZD� GHU�
5HOLJLRQVXQWHUULFKW� DQ� GHQ� 6FKXOHQ� RGHU� GDV� *HEHW� LP� +DXVNUHLV� QLFKW� DXFK�
=HLFKHQ�GHV�NLUFKOLFKHQ�/HEHQV�VLQG��6LH�VLQG�DEHU�QLFKW�GDV�=HQWUXP��'HQQ� LP�
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=HQWUXP� PXVV� &KULVWXV� VWHKHQ� XQG� GHU� 'LHQVW�� GHQ� &KULVWXV� VHLQHQ� *OLHGHUQ�
OHLVWHW��(EHQ��'HU�*RWWHVGLHQVW��
�
�

�
*UDILN� ��� *RWWHVGLHQVWH� XQG� .ROOHNWHQHUJHEQLVVH� SUR� *RWWHVGLHQVWRUW� XQG� -DKU�� JHUHLKW� QDFK�
.ROOHNWHQHUJHEQLVVHQ��
�
'LH�*UDILN� ]HLJW�HLQGU�FNOLFK��ZLH�XQWHUVFKLHGOLFK�]DKOUHLFK�GLH�*RWWHVGLHQVWH�DQ�
GHQ� HLQ]HOQHQ� *RWWHVGLHQVWRUWHQ� EHVXFKW� ZHUGHQ��� 6HW]W� PDQ� GHQ�
*RWWHVGLHQVWEHVXFK� LQV� 9HUKlOWQLV� ]X� GHQ� HLQJHZRUEHQHQ� 'ULWWPLWWHOQ� HLQHV�
*RWWHVGLHQVWRUWHV��VR�]HLJW�VLFK�]ZHLIHOVIUHL��GDVV�GDV�.ROOHNWHQDXINRPPHQ�HWZDV�
�EHU� GLH� /HEHQGLJNHLW� XQG� GDV� &RPLWWHPHQW� GHU� *HPHLQGH� ]X� ,QKDOW� XQG�
6HQGXQJ�GHU�.LUFKH�DXVVDJW��
�
5HLKXQJ�QDFK�.ROOHNWHQHUJHEQLV�

�� *HOOHUW�
�� 0�QVWHU�
�� 7KRPDV�
�� 5LHKHQ�'RUI�
�� 7LWXV�
�� 6W��-DNRE�
�� 7KHRGRU���0DUNXV�
�� 3HWHU�
�� 3DXOXV���/HRQKDUG�
���.RUQIHOG���$QGUHDVKDXV�

���������������������������������������� �������������������
ϭ� =LHKW� PDQ� LQ� %HWUDFKW�� GDVV� EHLP� 0�QVWHU� GLH� 7HLOQHKPHU]DKO� GXUFK� GLH� VFKOHFKW� EHVXFKWH�
6DPVWDJYHVSHU��GLH� LP�$XIWUDJ�GHU�6\QRGH�DOV�6WDGWNLUFKHQDUEHLW�DQJHERWHQ�ZHUGHQ�PXVV��VWDUN�
YHUZlVVHUW�ZLUG��ZHUGHQ�GLH�8QWHUVFKLHGH�QRFK�DXIIlOOLJHU��
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���6WHSKDQXV�
���-RKDQQHV�
���=ZLQJOLKDXV�
���.OHLQK�QLQJHQ�
���%HWWLQJHQ�

�
'LH� JHJHQ�EHU� GHU� 5HLKXQJ� XQWHU� ,� VLFK� HUJHEHQGHQ� 5DQJYHUVFKLHEXQJHQ� VLQG�
DXV� GHQ� XQWHUVFKLHGOLFKHQ� *HPHLQGHJU|VVHQ� ]X� HUNOlUHQ�� 7LWXV� LVW� KLHU� YRU� 6W��
-DNRE� SODW]LHUW�� ZDV� DXFK� GDUDQ� OLHJW�� GDVV� 7LWXV� �EHU� IDVW� GRSSHOW� VR� YLHOH�
0LWJOLHGHU�DOV�6W�� -DNRE�YHUI�JW��%HWWLQJHQ�VWHKW� LQ�GLHVHU�5HLKXQJ�DP�6FKOXVV��
DXI�JOHLFKHU�+|KH�ZLH�.OHLQK�QLQJHQ��GDV�DEHU�PHKU�*RWWHVGLHQVWH�GXUFKI�KUHQ�
NDQQ� XQG� GRSSHOW� VR� YLHOH� 0LWJOLHGHU� ]lKOW�� (LQ� %OLFN� DXI� GLH� =DKO� GHU�
7HLOQHKPHQGHQ�SUR�*RWWHVGLHQVW�]HLJW�VROFKH�8QWHUVFKLHGH���
�

�
*UDILN����7HLOQHKPHQGH�SUR�*RWWHVGLHQVW�
��
(V� LVW� ]X� EHDFKWHQ�� GDVV� *HOOHUW�� 0�QVWHU� XQG� 7KRPDV� DXVVHURUGHQWOLFK� YLHOH�
*RWWHVGLHQVWH� YHUDQVWDOWHQ�� 'DV� YHUZlVVHUW� GDV� (UJHEQLV�� 1HKPHQ� ZLU� GDV�
0�QVWHU� DOV� %HLVSLHO�� 'LH� 6\QRGH� EHDXIWUDJW� GDV�0�QVWHU� DOV� 6WDGWNLUFKH�� MHGH�
:RFKH� �DXVVHU� LQ� GHQ� 6RPPHUIHULHQ�� HLQH� 9HVSHU� DQ]XELHWHQ�� 'LHVH� ZLUG� YRQ�
HLQHU� NOHLQHQ� UHJHOPlVVLJHQ� *HPHLQGH� EHVXFKW�� DOOHUGLQJV� DXFK� YRQ� PDQFKHQ�
7RXULVWHQ�XQG�7RXULVWHQJUXSSHQ��'LH�.ROOHNWHQHUJHEQLVVH�VLQG�GHPHQWVSUHFKHQG�
VFKOHFKW�� ZDV� GLH� JXWHQ� (UJHEQLVVH� GHU� 6RQQWDJH� LQ� GHU� 6WDWLVWLN� XP� IDVW� GLH�
+lOIWH� YHUVFKOHFKWHUW�� %HL� *HOOHUW� XQG� 7KRPDV� VLQG� HV� GLH�
6RQQWDJDEHQGJRWWHVGLHQVWH�� GLH� LQ� GHU� 6WDWLVWLN� GLH� 7HLOQHKPHQGHQ]DKOHQ� QDFK�
XQWHQ� GU�FNHQ�� 6LH� VLQG� DXI� -XJHQGOLFKH� DXVJHULFKWHW�� GLH� QLFKW� GLH�
'XUFKVFKQLWWVNROOHNWH�SUR�7HLOQHKPHQGH�Q�HUEULQJHQ��ZLH�EHL�*RWWHVGLHQVWHQ�I�U�
(UZDFKVHQH� XQG� bOWHUH� HUZDUWHW� ZHUGHQ� N|QQHQ�� :HLO� ZLU� KLHU� DEHU� QDFK� GHQ�
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.ROOHNWHQHUWUlJHQ�VFKlW]HQ�P�VVHQ�XQG�GLHVH�DXV�SUDNWLNDEHOQ�*U�QGHQ�EHL���)U��
SUR� *RWWHVGLHQVWWHLOQHKPHQGH�Q� DQVHW]HQ�� GU�FNW� GDV� GLH� WDWVlFKOLFKH�
*HVDPW]DKO�GHU�*RWWHVGLHQVWWHLOQHKPHQGHQ�QDFK�XQWHQ���
7URW]GHP� JLEW� GLH� 5HLKXQJ� DXV� *UDILN� �� HLQHQ� (LQEOLFN� LQ� GLH� )UHTXHQ]� GHU�
HLQ]HOQHQ�*RWWHVGLHQVWH�XQG�VLH�OlVVW�DXFK�LQ�YRUVLFKWLJHU�:HLVH�5�FNVFKO�VVH�DXI�
GDV�JHLVWOLFKH�/HEHQ�LQ�GHU�*HPHLQGH�]X���
.RQVROLGLHUW� DXI� GDV� JDQ]H� -DKU� HUJLEW� HV� GLH� IROJHQGH� $Q]DKO� DQ�
*RWWHVGLHQVWWHLOQHKPHQGHQ�SUR�-DKU�XQG�*RWWHVGLHQVWRUW��
�

�
*UDILN����*RWWHVGLHQVWWHLOQHKPHQGH�SUR�-DKU�XQG�*'�2UW�

�

,,,�*U|VVH�GHU�*HPHLQGHQ�LP�9HUKlOWQLV�]X�LQYHVWLHUWHQ�6WHXHUPLWWHOQ�

:HQQ�HV�GHQQ�QXU�VR�HLQIDFK�ZlUH��GLH�LQYHVWLHUWHQ�6WHXHUPLWWHO�LQ�%H]LHKXQJ�]X�
VHW]HQ� ]X� GHQ� HLQJHZRUEHQHQ� 'ULWWPLWWHOQ� VRZLH� ]XP� GLDJQRVWL]LHUWHQ�
*HPHLQGHOHEHQ� XQG� GDUDXV� GLH� .RQVHTXHQ]HQ� ]X� ]LHKHQ�� (V� LVW� DEHU� QLFKW� VR�
HLQIDFK��8QG�GHU�.LUFKHQUDW�PDFKW�HV�VLFK�DXFK�QLFKW�VR�HLQIDFK��'HQQ�ZHQQ�DXFK�
HLQLJH� *HPHLQGHQ� LQ� %H]XJ� DXI� 'ULWWPLWWHO� XQG� UHODWLYHV� *HPHLQGHOHEHQ�
ÄDE]XIDOOHQ³�VFKHLQHQ��VR�UHODWLYLHUW�VLFK�GLHV�DQJHVLFKWV�GHU�VFKLHUHQ�*U|VVH�GHU�
HLQ]HOQHQ� *HPHLQGHQ� E]Z�� *RWWHVGLHQVWRUWH� E]JO�� 0LWJOLHGHU� �GLH� LP�
6HHOVRUJHEH]LUN�ZRKQHQ��XQG�E]JO��GHU� LP�$XIWUDJ�GHU�6\QRGH�]X�HUEULQJHQGHQ�
*UXQGOHLVWXQJHQ���

'LH� IROJHQGH� *UDILN� VHW]W� GLH� *U|VVH� GHU� *HPHLQGH� LQ� 9HUKlOWQLV� ]X� GHQ� LQ�
SHUVRQHOOH� 5HVVRXUFHQ� LQYHVWLHUWHQ� 6WHXHUPLWWHOQ�� 'LH� *UDILN� ZHUWHW� DXV�� ZDV�
REHQ� LP� YLHUWHQ� 7HLO� GLHVHV� %HULFKWV� DOV� =HLW� DXVJHZLHVHQ� ZXUGH�� GLH� ÄIUHL� ]XU�
9HUI�JXQJ� I�U� .LUFKHQ�� XQG� *HPHLQGHDXIEDX³� VWHKW�� (V� LVW� LQ� GLHVHU� =DKO� DOVR�
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JHZLFKWHW�� ZLH� JURVV� GLH� .LUFKJHPHLQGH� LVW�� ZLH� YLHOH� .DVXDOLHQ�� ZLH� YLHO�
8QWHUULFKW� XQG� ZLH� YLHO� ZHLWHUH� *UXQGGLHQVWH� ]X� HUEULQJHQ� VLQG�� XQG� ZLH� YLHO�
3HUVRQDO�GLH�6\QRGH�I�U�GHQ�EHWUHIIHQGHQ�*RWWHVGLHQVWRUW�]XU�9HUI�JXQJ�VWHOOHQ�
ZLOO���

�

*UDILN����IUHLH�=HLW�I�U�*UHPLHQDUEHLW�XQG�ZHLWHUHQ�.LUFKHQ��XQG�*HPHLQGHDXIEDX���
'LH� *UDILN� ]HLJW� LQ� GHQ� GXQNHOEODX� HLQJHIlUEWHQ� 6lXOHQ� GLH� UHFKQHULVFK� ÄIUHLH³� 3IDUUDPWV]HLW� SUR�
*RWWHVGLHQVWRUW�� ,Q�*HPHLQGHQ�� GLH� QDFK� GHP�4XHUVFKQLWWW\SXV� RUJDQLVLHUW� VLQG�� VLQG� GLH� 6lXOHQ�
KHOOEODX� HLQJHIlUEW�� )�U� VROFKH� *HPHLQGHQ� LVW� GLH� .RQVROLGLHUXQJ� GHU� =DKOHQ� DXI� GLH�
*HVDPWJHPHLQGH�HQWVFKHLGHQG��VR�EHL�%DVHO�:HVW�XQG�.OHLQEDVHO��5RVD�LVW�EHL�6W��-DNRE�GLH�6lXOH�
HLQJHIlUEW�� ZHLO� GLH� $UEHLW�� GLH� GRUW� LP� 3IDUUDPW� HUEUDFKW� ZLUG�� GXUFK� 6SHQGHQ� JHWUDJHQ� ZLUG��
7LHIURW�LVW�.RUQIHOG�$�+DXV�HLQJHIlUEW��'RUW�UHLFKHQ�WURW]�GHU�8QWHUVW�W]XQJ�GXUFK�6WHXHUPLWWHO�GLH�
SHUVRQHOOHQ�5HVVRXUFHQ�QLFKW��GDV�YRQ�XQVHUHQ�2UGQXQJHQ�JHIRUGHUWH�0LQLPXP�RKQH�hEHU]HLW�]X�
HUEULQJHQ���

9RUVLFKW�� *UDILN� �� N|QQWH� VR� JHGHXWHW� ZHUGHQ�� GDVV� DQ� HLQ]HOQHQ�
*RWWHVGLHQVWRUWHQ�GLH�3IDUUVWHOOHQ��EHUGRWLHUW� VLQG�� ]�%��EHL�GHU�3HWHUVNLUFKH�� LQ�
6W�� -RKDQQHV� RGHU� LQ� .OHLQK�QLQJHQ�� 'RFK� GHP� LVW� QLFKW� VR�� =�%�� 3HWHUVNLUFKH��
3��� VDK� I�U� 3HWHUV� HLQH� YROOH� 3IDUUVWHOOH� YRU�� GLH� DEHU� GXUFK� JHPHLQGHLQWHUQH�
8PZLGPXQJHQ� KHXWH� NHLQH� 9ROO]HLWVWHOOH� LVW�� :HLO� GLH� *HPHLQGH� QDFK� GHP�
4XHUVFKQLWWW\SXV� RUJDQLVLHUW� LVW�� LVW� DOVR� GLHVH� LQ� 3HWHUV� ÄIUHLH³� =HLW� EHUHLWV� DQ�
DQGHUHP�2UW�HLQJHVHW]W��]�%��EHL�3DXOXV�/HRQKDUG��ZR�QDFK�GLHVHU�5HFKQXQJ�HLQ�
1HJDWLYVDOGR�EHVWHKW���'HU�.LUFKHQUDW�NRQVROLGLHUW�GHVZHJHQ�GLH�Ä)UHL³�=HLWHQ�I�U�
%DVHO�:HVW�XQG�I�U�GLH�lKQOLFK�IXQNWLRQLHUHQGH�.LUFKJHPHLQGH�.OHLQEDVHO���

(V� LVW� DXFK� ]X� EHU�FNVLFKWLJHQ�� GDVV� LQ� GHQ� REHQ� EHUHFKQHWHQ� 3HQVHQ� ]ZDU�
EHUHLWV�%HVSUHFKXQJV���6LW]XQJV��XQG�$GPLQLVWUDWLRQV]HLWHQ�HQWKDOWHQ�VLQG��GDVV�
DEHU� ZHLWHUH� ]XP� 3IDUUDPW� JHK|UHQGH� $XIJDEHQ� ZLH� %HK|UGHQVLW]XQJHQ��
7HDPVLW]XQJHQ�� $EVSUDFKHQ� I�U� 6RQGHUHYHQWV�� 9RUEHUHLWXQJ� XQG� 'XUFKI�KUXQJ�
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YRQ� 6RQGHUHYHQWV�� 0LWDUEHLWHUI�KUXQJVDXIJDEHQ� XQG� 9LHOHV� PHKU� QLFKW�
EHU�FNVLFKWLJW�ZXUGHQ��-H�QDFK�GHP�IDOOHQ�ZHLWHUH�$UEHLWHQ�DQ��PDQ�GHQNH�]�%��
DQ�GLH�8PWULHEH��ZLH�VLH�HLQH�XQJO�FNOLFKH�3HUVRQDODQJHOHJHQKHLW�DXVO|VHQ�NDQQ���

7URW]GHP� JLEW� *UDILN� �� HLQHQ� (LQGUXFN� GDYRQ�� GDVV� GXUFKDXV� DQ� HLQLJHQ�2UWHQ�
JHVWDOWEDUH�=HLW�YRUKDQGHQ�LVW�XQG�YRU�DOOHP�DXFK��GDVV�VROFKH�=HLW�DQ�JHZLVVHQ�
2UWHQ� JlQ]OLFK� IHKOW�� (V� ]HLJW� VLFK�� GDVV� ZHQQ� GHU� 3IDUUHU� YRQ� .RUQIHOG�
$QGUHDVKDXV�DOOHLQH�XQG�RKQH�8QWHUVW�W]XQJ�VHLQHQ�'LHQVW� OHLVWHQ�P�VVWH��GLHV�
]X� HLQHU� PDVVORVHQ� hEHUIRUGHUXQJ� I�KUHQ� Z�UGH�� 'LH� .LUFKJHPHLQGH� 5LHKHQ�
%HWWLQJHQ� KDW� LQ� =XVDPPHQDUEHLW� PLW� GHP� .LUFKHQUDW� HQWVSUHFKHQG� EHUHLWV�
0DVVQDKPHQ� XPJHVHW]W� XQG� SIDUUDPWOLFKH� 8QWHUVW�W]XQJ� I�U� .RUQIHOG�
$QGUHDVKDXV� IUHLJHVHW]W�� :HQQ� VROFKH� 0LWWHO� LQ� =XNXQIW� ZHJIDOOHQ�� ZLUG� GLH�
6WUXNWXU�� ZLH� .RUQIHOG�$QGUHDVKDXV� LQ� GLH� *HVDPWJHPHLQGH� 5LHKHQ�%HWWLQJHQ�
HLQJHEHWWHW�LVW��QHX�EHGDFKW�ZHUGHQ�P�VVHQ���

:LU� N|QQHQ� LQ� XQVHUHU� .LUFKH� ]ZHL� 7\SHQ� YRQ� 2UJDQLVDWLRQ� GHU�
.LUFKJHPHLQGHDUEHLW� HUNHQQHQ�� 7\SXV� �$�� QHQQHQ� ZLU� GHQ� Ä4XHUVFKQLWWW\SXV³��
7\SXV� �%�� LVW� GHU� Ä9HUWLNDOW\SXV³�� +LQWHU� GLHVHQ� EHLGHQ� %HJULIIHQ� YHUELUJW� VLFK�
HLQH� (QWZLFNOXQJ�� ZLH� VLH� VLFK� LQ� GHQ� OHW]WHQ� ��� -DKUHQ� DOV� I�U� HLQ]HOQH�
*HPHLQGHQ�SUDNWLNDEHO�HUZLHVHQ�KDW��'D]X�P�VVHQ�ZLU�NXU]�DXVKROHQ��0LW�3���
KDW� GHU� .LUFKHQUDW� GHQ� HLQ]HOQHQ� *HPHLQGHQ� HPSIRKOHQ�� GLH� HLQ]HOQHQ�
*RWWHVGLHQVWRUWH� UHFKW� HLJHQWOLFK� DOV� VHOEVWlQGLJH� (LQKHLWHQ� ]X� I�KUHQ�� 'LH�
HLQ]HOQHQ�.LUFKJHPHLQGHQ�VROOHQ�LKUH�*RWWHVGLHQVWRUWH�MH�VR�HQWZLFNHOQ��GDVV�VLH�
LQ� =XNXQIW� P|JOLFKVW� HLJHQVWlQGLJ� H[LVWLHUHQ� N|QQHQ�� ,Q� HLQHP� VROFKHQ� 0RGHOO�
ZLUG� DQ� MHGHP� *RWWHVGLHQVWRUW� HLQH� YHUWLNDOH� /HLWXQJVVWUXNWXU� I�U� GHQ�
*RWWHVGLHQVWRUW� VHOEVW� DXIJHEDXW�� 'HP� KDEHQ� VLFK� GLH� *RWWHVGLHQVWRUWH� LQ� GHQ�
.LUFKJHPHLQGHQ�0�QVWHU�� 7KRPDV� XQG� 5LHKHQ�%HWWLQJHQ� DQJHQlKHUW�� ,Q� GLHVHQ�
*HPHLQGHQ�ÄIXQNWLRQLHUW³�MHGHU�*RWWHVGLHQVWRUW�IDVW�ZLH�ZHQQ�HU�HLQH�DXWRQRPH�
.LUFKJHPHLQGH�ZlUH��'LH� .LUFKJHPHLQGH� %DVHO�:HVW� KDW� H[SOL]LW� HLQHQ� DQGHUHQ�
:HJ�JHZlKOW�XQG�GLHV�PLW�GHP�.LUFKHQUDW�VR�EHVSURFKHQ��6LH�YHUVWHKW�VLFK�DOV�
HLQH� *HPHLQGH�� LQ� GHU� GLH� HLQ]HOQHQ� *RWWHVGLHQVWRUWH� YLHU� YHUVFKLHGHQH�
%UHQQSXQNWH� NLUFKJHPHLQGOLFKHQ� /HEHQV� ELOGHQ�� 'LH� 0LWDUEHLWHQGHQ� VLQG�
TXHUVFKQLWWPlVVLJ� YHUVFKLHGHQHQ� JHVDPWJHPHLQGOLFKHQ� $XIJDEHQ� ]XJHRUGQHW��
N|QQHQ� DEHU� DXFK� PHKU� RGHU� ZHQLJHU� DQ� HLQHQ� *RWWHVGLHQVWRUW� JHEXQGHQH�
'LHQVWH�YHUVHKHQ��:LU�VFKODJHQ�GLHVH�6WUXNWXU�GHP�Ä4XHUVFKQLWWW\SXV³�]X��ZHLO�LQ�
LKU� GLH�0LWDUEHLWHQGHQ�ZLH�EHL�4XHUVFKQLWWVIXQNWLRQHQ� LQ�*URVVXQWHUQHKPHQ� I�U�
GHQ� JDQ]HQ� Ä2UJDQLVPXV� .LUFKJHPHLQGH³� DQ� DOOHQ� 6WDQGRUWHQ� RGHU� I�U� DOOH�
6WDQGRUWH�WlWLJ�VHLQ�P�VVHQ���

(V� VFKHLQW�� GDVV� VLFK� LQ� GHQ� .LUFKJHPHLQGHQ� *XQGHOGLQJHQ�%UXGHUKRO]� XQG�
.OHLQEDVHO� HEHQIDOOV�HLQ�0RGHOO� lKQOLFK� ]X�%DVHO�:HVW�GXUFKVHW]W�� ,P�.OHLQEDVHO�
LVW�PDQ�� VFKHLQW� XQV�� LP� $XJHQEOLFN� DXI� GHP�:HJ�� JDQ]� RIIL]LHOO� GLHVHV�0RGHOO�
ZHLWHU]XYHUIROJHQ��'HVZHJHQ�LVW�GLH�=HLW��GLH�DOV�ÄIUHL�]XU�9HUI�JXQJ�I�U�.LUFKHQ��
XQG� *HPHLQGHDXIEDX³� DXVJH]HLFKQHW� ZXUGH�� LQ� %H]XJ� DXI� %DVHO�:HVW��
*XQGHOGLQJHQ�%UXGHUKRO]�XQG�.OHLQEDVHO�QLFKW�DXI�GHQ�HLQ]HOQHQ�*RWWHVGLHQVWRUW�
KLQXQWHUJHEURFKHQ� ]X� EHWUDFKWHQ�� VRQGHUQ� VLH� LVW� NRQVROLGLHUW� DOV� GHU�
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*HVDPWNLUFKJHPHLQGH� ]XU� 9HUI�JXQJ� VWHKHQG� ]X� VHKHQ�� *UDILVFK� KlOW� GDV� GLH�
IROJHQGH�'DUVWHOOXQJ�IHVW��

�

*UDILN����ÄIUHLH³�=HLW�I�U�ZHLWHUHQ�.LUFKHQ��XQG�*HPHLQGHDXIEDX�HIIHNWLY��
=X�6W�� -DNRE��'LH�0LQXV]DKO�HUJLEW�VLFK�GDUDXV��GDVV�GHU�SIDUUDPWOLFKH�*UXQGEHWULHE�YRQ�
GHU�*HPHLQGH�VHOEVW�ILQDQ]LHUW�ZLUG��0LW�DQGHUHQ�:RUWHQ��6W��-DNRE�VFKHQNW�GHU�(5.�%6�
SUR�-DKU�GLHVH�3IDUUDPWVVWXQGHQ�I�U�GLH�6LFKHUVWHOOXQJ�GHV�*UXQGEHWULHEV�LQ�6W��-DNRE�
�

,9�*HElXGH�

'LH�.RVWHQ�I�U�GLH�SIDUUDPWOLFKHQ�7lWLJNHLWHQ�YRU�2UW�PDFKHQ�QXU�GHQ�HLQHQ�7HLO�
GHU� *HVDPWNRVWHQ� DXV�� GLH� HQWVWHKHQ�� ZHQQ� PDQ� HLQHQ� *RWWHVGLHQVWRUW�
XQWHUKlOW�� (V� NRPPHQ� ]X� GHQ� 3IDUUNRVWHQ� DXFK� GLH� .RVWHQ� I�U� 'LDNRQLH��
6LJULVWHQ�� XQG� 2UJDQLVWHQGLHQVW� VRZLH� I�U� GLH� $GPLQLVWUDWLRQ� KLQ]X�� GHVZHJHQ�
ZHUGHQ�REHQ�QLFKW�QXU�GLH�3IDUUO|KQH�VRQGHUQ�DXFK�GLH� LQ�GLH�ZHLWHUHQ�'LHQVWH�
IOLHVVHQGHQ�0LWWHO� DXV� GHQ� 6WHXHUHUWUlJHQ� SUR�*RWWHVGLHQVWRUW� DXIJHI�KUW�� $EHU�
HV� IDOOHQ� DXFK� *HElXGHNRVWHQ� DQ�� 'LH� IROJHQGH� *UDILN� ]HLJW�� ZLH� GLH�
*HElXGHNRVWHQ� LP�9HUKlOWQLV� ]X�GHQ� LQ�3HUVRQDO� LQYHVWLHUWHQ�6WHXHUPLWWHOQ�YRU�
2UW�VRZLH�]X�GHQ�HLQJHZRUEHQHQ�'ULWWPLWWHOQ�VWHKHQ���

�

ͲϭϱϬϬ

ͲϭϬϬϬ

ͲϱϬϬ

Ϭ

ϱϬϬ

ϭϬϬϬ

ϭϱϬϬ

ϮϬϬϬ

&ƌĞŝĞ�<ĂƉĂǌŝƚćƚ�ŝŶ�^ƚƵŶĚĞŶ



�

�

6HFKVWHU�7HLO���$XVZHUWXQJ�
���

���

�

*UDILN����9HUKlOWQLV�*HElXGHNRVWHQ���LQYHVWLHUWH�60���'0�

*UDILN��� LVW�NRPSOH[��6LH�PDJ� I�U�'HWDLOVWXGLHQ�KLOIUHLFK�VHLQ� XQG� LVW�GHVZHJHQ�
KLHU� ZLHGHUJHJHEHQ�� $XVVDJHNUlIWLJHU� GDJHJHQ� LVW� *UDILN� ��� ZRULQ� GLH� 6XPPH�
YRQ� 6WHXHUPLWWHOQ� XQG� 'ULWWPLWWHOQ�� GLH� I�U� HLQHQ� *RWWHVGLHQVWRUW� DXIJHZHQGHW�
ZHUGHQ� �,QYHVWLWLRQVIUDQNHQ��� LQV� 9HUKlOWQLV� JHVHW]W� ZLUG� ]X� GHQ� 1HWWR�
*HElXGHNRVWHQ�� GLH� GXUFK� GHQ� *RWWHVGLHQVWRUW� JHEXQGHQ� ZHUGHQ� �.LUFKH��
.LUFKJHPHLQGHKDXV�� 3IDUUZRKQXQJ�� 6LJULVWHQZRKQXQJ�� %�URUlXPOLFKNHLWHQ���'LH�
*UDILN� LVW� DOVR� IROJHQGHUPDVVHQ� ]X� OHVHQ�� $XI� HLQHQ� 6WHXHU��6SHQGHQIUDQNHQ�
NRPPHQ�DXV�6WHXHUPLWWHOQ�QRFK�[�5DSSHQ�DQ�*HElXGHNRVWHQ��=�%��0�QVWHU��3UR�
)UDQNHQ��VHL�HU�DXV�6WHXHUPLWWHOQ�RGHU�DXV�6SHQGHQPLWWHOQ�JHQHULHUW�� WUlJW�GLH�
6\QRGH� I�U� GHQ�0�QVWHUEHWULHE� ]XVlW]OLFK� QRFK� ��� 5DSSHQ� DQ� *HElXGHNRVWHQ��
'LHVHU� %HWUDJ� VLQNW� PLW� MHGHP� ZHLWHUHQ� )UDQNHQ�� GHU� �EHU� 'ULWWPLWWHO�
HLQJHZRUEHQ�ZLUG���
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*UDILN����*HElXGHNRVWHQ�,QYHVWLWLRQVIUDQNHQ�

'LH�LQYHVWLHUWHQ�.RVWHQ�SUR�*RWWHVGLHQVWRUW�VLQG�DXFK�LQV�9HUKlOWQLV�]X�VHW]HQ�]XU�
$Q]DKO� 0HQVFKHQ�� GLH� HLQHQ� *RWWHVGLHQVWRUW� IUHTXHQWLHUHQ�� 'LHVHQ� 9HUJOHLFK�
GDU]XVWHOOHQ� LVW� GHVZHJHQ� OHJLWLP�� ZHLO� GLH� 0HKUKHLW� GHU� .RVWHQ� I�U� GLH�
SIDUUDPWOLFKH�� PXVLNDOLVFKH�� GLDNRQLVFKH� XQG� ZHLWHUH� *HPHLQVFKDIWVDUEHLW� GHU�
.LUFKH� DXI� %HUHLFKH� HQWIDOOHQ�� GLH� GLUHNW� PLW� GHP� *RWWHVGLHQVW� ]X� WXQ� KDEHQ�
�VLHKH� REHQ� GLH� 7DEHOOH� GHU� *UXQGDXIWUlJH� DQ� GLH� *RWWHVGLHQVWRUWH� GXUFK� GLH�
2UGQXQJHQ�GHU�(5.�%6����

'LHVH�$XIVFKO�VVHOXQJ�LVW�I�U�GLHMHQLJHQ�.LUFKHQYRUVWlQGH�EHVRQGHUV�ZHUWYROO��GLH�
HLQHQ� RGHU� PHKUHUH� *RWWHVGLHQVWRUWH� DXI]XKHEHQ� P�VVHQ�� 6LH� ]HLJW�� ZDV� HLQH�
*RWWHVGLHQVWWHLOQDKPH�SUR�3HUVRQ�XQG�6RQQWDJ�IDNWLVFK�NRVWHW����
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*UDILN�����6WHXHUNRVWHQ�SUR�3HUVRQ�I�U�HLQH�HLQPDOLJH�*RWWHVGLHQVWWHLOQDKPH��

*HPlVV�*RWWHVGLHQVWRUGQXQJ�GHU�(5.�%6�LVW�GDV�=HQWUXP�GHV�NLUFKOLFKHQ�/HEHQV�
GHU�*RWWHVGLHQVW��8QG�HV� OlVVW� VLFK�DQ�GHU�=DKO� GHU�*RWWHVGLHQVWWHLOQHKPHQGHQ�
(LQLJHV� �EHU� GDV� /HEHQ� GHU� *HPHLQGH�� LKU� (QJDJHPHQW� XQG� LKU� &RPPLWHPHQW�
DEOHVHQ�� 'DV� GU�FNW� VLFK� DXFK� LQ� )UDQNHQ� XQG� 5DSSHQ� DXV�� 6R� NRPPW� GLH�
*RWWHVGLHQVWWHLOQDKPH�HLQHU�3HUVRQ�DQ�HLQHP�6RQQWDJ�LQ�.OHLQK�QLQJHQ�DXI�����
)UDQNHQ� ]X� VWHKHQ�� REJOHLFK� GLH� .LUFKH� .OHLQK�QLQJHQ� LQ� %DX� XQG� 8QWHUKDOW�
UHODWLY� J�QVWLJ� LVW�� ZlKUHQG� GLHVHOEH� 3HUVRQ� LP� UHODWLY� NRVWVSLHOLJHQ� 0�QVWHU�
OHGLJOLFK� ��� )UDQNHQ� SUR� *RWWHVGLHQVWEHVXFK� ÄNRVWHW³�� XQG� ]ZDU� JDQ]� HLQIDFK��
ZHLO�VLFK�GLH�.RVWHQ�DXI�HUKHEOLFK�PHKU�0HQVFKHQ�YHUWHLOHQ���

$QKDQG� GLHVHU� .HQQ]DKOHQ� ]HLJW� VLFK�� �EHU� ZHOFKH� *RWWHVGLHQVWRUWH� LQ� GHQ�
NRPPHQGHQ� -DKUHQ� DP� LQWHQVLYVWHQ� QDFKJHGDFKW� ZHUGHQ� PXVV�� DXFK� PLW� GHU�
2SWLRQ�� VLH� LQ� DEVHKEDUHU� =HLW� DXI]XKHEHQ�� (V� KDQGHOW� VLFK� XP� MHQH�
*RWWHVGLHQVWRUWH��GHUHQ�'XUFKVFKQLWWVNRVWHQ�SUR�*RWWHVGLHQVWWHLOQDKPH�EHL��EHU�
����)UDQNHQ�OLHJHQ���

=XGHP� ]HLJW� VLFK� LQ� GLHVHU� 'DUVWHOOXQJ�� ZHOFKH� *HPHLQGHQ� HUIROJUHLFK� LKUHQ�
:LUNXQJVNUHLV� XQG� GDPLW� DXFK� GLH� 7HLOQDKPH� XQG� 7HLOKDEH� DQ� 6HQGXQJ� XQG�
'LHQVW� GHU� .LUFKH� DXVZHLWHQ�� *HOOHUW�� 6W�� -DNRE�� 7KRPDV�� 0�QVWHU� XQG� 5LHKHQ�
'RUI� ZHLVHQ� VHKU� JHVXQGH� 9HUKlOWQLVVH� YRQ� ,QYHVWLWLRQHQ� XQG� GDUDXV�
UHVXOWLHUHQGHU�PHVVEDUHU�:LUNXQJ�DXI���
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�

3HUVSHNWLYHQ� ���KDEHQ�YRUJHVHKHQ�� GDVV�GHQ�HLQ]HOQHQ�*RWWHVGLHQVWRUWHQ�RGHU�
*HVDPWJHPHLQGHQ�=HLW� HLQJHUlXPW�ZLUG�� (LJHQILQDQ]LHUXQJVDQWHLOH� ]X� HUK|KHQ��
$Q�QLFKW�ZHQLJHQ�2UWHQ�LVW�GDV�PLW�(UIROJ�JHOXQJHQ��3���KDW�IROJOLFK�ZHLWJHKHQG�
VHLQ�=LHO�HUUHLFKW��GDVV�EHL�HLQHP�ZHLWHUHQ�6SDUVFKULWW�*RWWHVGLHQVWRUWH��GLH�YRU�
HLQLJHQ�-DKUHQ�QRFK�DOV�K|FKVW�JHIlKUGHW�HLQJHVFKlW]W�ZXUGHQ��KHXWH�QLFKW�PHKU�
DXIJHKREHQ� ZHUGHQ� P�VVHQ�� 7URW]GHP� ZLUG� HV� XQXPJlQJOLFK� VHLQ�� ELV� �����
*RWWHVGLHQVWRUWH� DXI]XKHEHQ�� 'HU� .LUFKHQUDW� GHQNW� GDUDQ�� GDVV� GLHV� LQ�
*XQGHOGLQJHQ�%UXGHUKRO]��%DVHO�:HVW�XQG�.OHLQEDVHO�ZLUG�VWDWWILQGHQ�P�VVHQ���

(LQHU�$QUHJXQJ�GHU�3ODQXQJVNRPPLVVLRQ�IROJHQG�VROO�GLH�%HQXW]XQJ�YRQ�.LUFKHQ�
GHQ� *HPHLQGHQ� N�QIWLJ� PLW� ��µ���� )UDQNHQ� LQ� 5HFKQXQJ� JHVWHOOW� ZHUGHQ�� GHU�
IUHLZLOOLJH�9HU]LFKW� DXI� HLQH�.LUFKH�DEHU� VROO�PLW�&+)���µ����SUR� -DKU�KRQRULHUW�
ZHUGHQ��'LHVHV�*HOG�NDQQ�I�U�3HUVRQDO�HLQJHVHW]W�ZHUGHQ���

�

,�.LUFKJHPHLQGH�0�QVWHU�

,Q�GHU�.LUFKJHPHLQGH�0�QVWHU�VWHKHQ�GLH�,QYHVWLWLRQHQ�GHU�6WHXHUPLWWHO�PLW�GHQ�
GDUDXV� JHQHULHUWHQ� 'ULWWPLWWHOQ� LQ� JXWHQ� 9HUKlOWQLVVHQ�� *HOOHUW� XQG� 6W�� -DNRE�
VWHKHQ� ZHLWJHKHQG� DXI� HLJHQHQ� %HLQHQ�� $P� 0�QVWHU� P�VVHQ� QRFK� PHKU�
'ULWWPLWWHO� HLQJHZRUEHQ� ZHUGHQ�� DEHU� PDQ� LVW� DXI� JXWHP� :HJ�� $Q� DOOHQ� GUHL�
*RWWHVGLHQVWRUWHQ� LVW� GHU� *RWWHVGLHQVWEHVXFK� VHKU� JXW�� 'LH� *HVDPWNRVWHQ��
KHUXQWHUJHEURFKHQ� DXI� HLQHQ� HLQ]HOQHQ� *RWWHVGLHQVWEHVXFK�� VLQG� DQ� GHU�
XQWHUVWHQ�*UHQ]H���
)�U�*HOOHUW�XQG�0�QVWHU�UHFKWIHUWLJHQ�VLFK�GLH�(LQVlW]H�YRQ�MH�HLQHU�3IDUUSHUVRQ�
DXV� 6WHXHUPLWWHOQ�� 0LW� 3���ZXUGH� XUVSU�QJOLFK� JHSODQW�� 6W�� -DNRE� DXI]XKHEHQ��
'DV�LVW�KHXWH�NHLQ�7KHPD�PHKU��'LH�.LUFKJHPHLQGH�KDW�PLW�GHU�8PZLGPXQJ�YRQ�
6WHXHUPLWWHOQ� DXV� GHP� *HPHLQGHWHLO� 0�QVWHU� VRZLH� PLW� (LJHQILQDQ]LHUXQJHQ�
GLHVHQ�*RWWHVGLHQVWRUW�HUKDOWHQ�N|QQHQ��'HU�.LUFKHQUDW�LVW�GHU�0HLQXQJ��GDVV�HV�
GLH�(LJHQOHLVWXQJHQ�GHU�*HPHLQGH� LQ�6W�� -DNRE�XQG� LKU�(UIROJ� UHFKWIHUWLJHQ��6W��
-DNRE�LQ�HWZD�LP�KHXWLJHQ�5DKPHQ�6WHXHUPLWWHO�]XNRPPHQ�]X�ODVVHQ���
�

,,�.LUFKJHPHLQGH�*XQGHOGLQJHQ�%UXGHUKRO]�

'LH� .LUFKJHPHLQGH� *XQGHOGLQJHQ�%UXGHUKRO]� KDW� HV� LQ� GHQ� YHUJDQJHQHQ� ���
-DKUHQ� QLFKW� JHVFKDIIW�� HLQHQ� HUKHEOLFKHQ� %HWUDJ� DQ� 'ULWWPLWWHOQ� HLQ]XZHUEHQ��
'DV� OLHJW�DQ�XQWHUVFKLHGOLFKHQ�*U�QGHQ��*HZLVV� LVW�HLQHU�GHU�*U�QGH��GDVV�VLFK�
GLH� 9HUDQWZRUWOLFKHQ� LQ� GLHVHU� .LUFKJHPHLQGH� DOV� NODVVLVFKH� Ä9RONVNLUFKOHU³�
YHUVWHKHQ� XQG� GDYRQ� DXVJHKHQ�� GDVV� GHU� JHVDPWH� .LUFKHQEHWULHE� DXV�
6WHXHUPLWWHOQ�ILQDQ]LHUW�ZHUGHQ�PXVV��'HU�.LUFKHQUDW�ZHUWHW�GLHV�QLFKW��(U�ZHLVW�
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DOOHUGLQJV� GDUDXI� KLQ�� GDVV� PLW� GLHVHP� *UXQGYHUVWlQGQLV� DXFK� GLH� )ROJHQ� GHV�
6WHXHUPLWWHOU�FNJDQJV� GLUHNW� DXI� GLH� *HPHLQGH� GXUFKVFKODJHQ� XQG� OLQHDU� ]XP�
6WHXHUPLWWHOU�FNJDQJ�DXFK�GLH�$UEHLW�LQ�GHU�*HPHLQGH�UHGX]LHUW�ZHUGHQ�PXVV���
'HU�.LUFKHQUDW�KlOW�HV�DQJHVLFKWV�GHU�*U|VVH�GHU�.LUFKJHPHLQGH�*XQGHOGLQJHQ�
%UXGHUKRO]� VRZLH� GHU� GHVZHJHQ� DQIDOOHQGHQ� $UEHLW� I�U� YHUDQWZRUWEDU�� GDVV� GLH�
6\QRGH� ZHLWHUKLQ� ]ZHL� YROOH� 3IDUUVWHOOHQ� LQ� GLHVHU� *HPHLQGH� DXV� 6WHXHUPLWWHOQ�
EHZLOOLJW�� (U� KlOW� HV� DEHU� DQJHVLFKWV� GHV� UHODWLY� JHULQJHQ� JRWWHVGLHQVWOLFKHQ�
,QWHUHVVHV�LQ�GHU�*HPHLQGH�I�U�QLFKW�WUDJEDU��ZHLWHUKLQ�]ZHL�*RWWHVGLHQVWRUWH�]X�
EHGLHQHQ��'LH�*HPHLQGH�ZLUG�JHEHWHQ��VLFK�DXI�HLQHQ�2UW�]X�NRQ]HQWULHUHQ��'DV�
KLOIW��NUlIWHUDXEHQGH�'RSSHOEHODVWXQJHQ�GHV�7HDPV�XQG�GHU�(KUHQDPWOLFKHQ�XQG�
)UHLZLOOLJHQ� ]X� YHUPHLGHQ� XQG� HLQH� RSWLPDOH� :LUNXQJ� DXV� GHQ� ]XU� 9HUI�JXQJ�
VWHKHQGHQ� 6WHXHUPLWWHOQ� ]X� HU]LHOHQ�� 'LH� (QHUJLH� VROOWH� LQ� GHU� *HPHLQGH� QLFKW�
GDUDXI� YHUZHQGHW� ZHUGHQ�� LQ� HLQHP� *H]HUUH� ]ZLVFKHQ� GHQ� EHLGHQ�
*RWWHVGLHQVWRUWHQ� .�U]XQJVV]HQDULHQ� DXV]XWUDJHQ�� 'HQQ� VLH� Z�UGHQ� QLFKW�
YHUKLQGHUQ�� GDVV� GDQQ� HEHQ� GRFK� HLQPDO� HLQHU� GHU� EHLGHQ� *RWWHVGLHQVWRUWH�
DXIJHKREHQ�ZHUGHQ�PXVV��DOOHUGLQJV�Z�UGH�DXI�GHP�:HJ�ELV�GRUWKLQ�UHODWLY�YLHO�
(QHUJLH��0XW�XQG�*HOG�YHUORUHQ�JHKHQ���
�
�

,,,�.LUFKJHPHLQGH�%DVHO�:HVW�

6FKRQ� ZHJHQ� GHU� VFKLHUHQ� *U|VVH� GHU� .LUFKJHPHLQGH� %DVHO�:HVW� XQG� GHU�
DQIDOOHQGHQ� 6HHOVRUJH��� 8QWHUULFKWV��� *RWWHVGLHQVW�� XQG� .DVXDODUEHLW� LVW� HV�
EHJU�QGHW�� DXV� 6WHXHUPLWWHOQ� GUHL� *HPHLQGHSIDUUVWHOOHQ� ]X� HUKDOWHQ�� 'LH� QDFK�
GHP� 4XHUVFKQLWWW\SXV� RUJDQLVLHUWH� *HPHLQGH� YHUI�JW� KHXWH� �EHU� HLQH� ÄIUHLH³�
.DSD]LWlW� YRQ� ����� -DKUHVDUEHLWVVWXQGHQ�� 'LHVH� =HLW� ZLUG� GXUFK� GHQ� :HJIDOO�
HLQHU� JDQ]HQ� 3IDUUVWHOOWH� NRQVXPLHUW�� 'HVKDOE� HPSILHKOW� GHU� .LUFKHQUDW� GHU�
*HPHLQGH��PLQGHVWHQV�HLQHQ��EHVVHU�DEHU�]ZHL�*RWWHVGLHQVWRUWH�DXI]XKHEHQ�XQG�
VRPLW� QHXH� )UHLUlXPH� LQ� GHU� SIDUUDPWOLFKHQ� $UEHLW� GHU� *HVDPWJHPHLQGH� ]X�
JHZLQQHQ��%HL�9HU]LFKW�DXI�]ZHL�*RWWHVGLHQVWRUWH�Z�UGHQ�DOOHLQH�ZHJHQ�:HJIDOO�
YRQ� *RWWHVGLHQVWHQ�� $OWHUVQDFKPLWWDJHQ� XQG� (UZDFKVHQHQELOGXQJ� WRWDO� �����
-DKUHVDUEHLWVVWXQGHQ�IUHL�ZHUGHQ��EHL�9HU]LFKW�DXI�HLQHQ�*RWWHVGLHQVWRUW�Z�UGHQ�
HV�����-DKUHVDUEHLWVVWXQGHQ�VHLQ���

'LH�.LUFKJHPHLQGH�%DVHO�:HVW�ZHLVW�HLQH�JXWH�'ULWWPLWWHOEHVFKDIIXQJVELODQ]�DXI��
'LH� 6\QRGH� VROOWH� GDV� KRQRULHUHQ�� 'HU� .LUFKHQUDW� EHDQWUDJW� GHVZHJHQ�� GDVV��
ZHQQ� GLH� *HPHLQGH� ]ZHL� *RWWHVGLHQVWRUWH� DXIKHEW�� GLH� 6\QRGH� GHU� *HPHLQGH�
HLQH� ]XVlW]OLFKH� ����*HPHLQGHSIDUUVWHOOH� ]XVSULFKW�� )LQDQ]LHUW� Z�UGH� GLHVH�
KDOEH�3IDUUVWHOOH�DXV�GHQ�GHU�*HPHLQGH�]X]XUHFKQHQGHQ�0LWWHOQ�I�U�DXIJHJHEHQH�
.LUFKHQ�3IDUUZRKQXQJHQ� �SUR� .LUFKH� VLQG� GDV� ��µ���� )UDQNHQ�� VRZLH� DOV�
,QYHVWLWLRQ� LQ� HLQ� RIIHQVLFKWOLFK� HUIROJYHUVSUHFKHQG� DQODXIHQGHV� .RQ]HSW� GHU�
'ULWWPLWWHOEHVFKDIIXQJ���

6ROOWH� VLFK� GHU� .LUFKHQYRUVWDQG�PLW� GHP� *HGDQNHQ� EHVFKlIWLJHQ�� 6W�� -RKDQQHV�
DOV� *RWWHVGLHQVWRUW� DXI]XKHEHQ�� VR� P�VVWH� DXV� 6\QRGHQPLWWHO� LP� 6W�� -RKDQQ�
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4XDUWLHU� HLQ� JHHLJQHWHU� 9HUVDPPOXQJVUDXP� ]XJHPLHWHW� ZHUGHQ�� GDPLW� GLH�
*HPHLQGH�LP�4XDUWLHU�SUlVHQW�VHLQ�NDQQ���

�

,9�.LUFKJHPHLQGH�7KRPDV�

'LH� .LUFKJHPHLQGH� 7KRPDV� NRQQWH� YROOXPIlQJOLFK� HUUHLFKHQ�� ZDV� PLW� 3���
YRUJHVHKHQ� ZDU�� 'LH� 9HUVHOEVWlQGLJXQJ� YRQ� 7KRPDV� DXV� GHU� IXVLRQLHUWHQ�
*HPHLQGH� -RKDQQHV�2HNRODPSDG�7KRPDV� ZDU� GHU� ULFKWLJH� (QWVFKHLG�� 'HU�
.LUFKHQUDW� EHDQWUDJW� I�U� 7KRPDV� HLQH� %DVLVILQDQ]LHUXQJ� QDFK� EHVRQGHUHQ�
*UXQGVlW]HQ���

�

9�.LUFKJHPHLQGH�.OHLQEDVHO�

'HU�.LUFKHQUDW� LVW� GHU�$QVLFKW��GDVV� LQ�GHU�.LUFKJHPHLQGH�.OHLQEDVHO�GLH�$UEHLW�
DXI� OHGLJOLFK� HLQHQ� *RWWHVGLHQVWRUW� UHGX]LHUW� ZHUGHQ� VROO�� XP� NUlIWHUDXEHQGH�
'RSSHOEHODVWXQJHQ� GHV� 7HDPV� XQG� GHU� (KUHQDPWOLFKHQ� XQG� )UHLZLOOLJHQ� ]X�
YHUPHLGHQ� XQG� HLQH� RSWLPDOH� :LUNXQJ� DXV� GHQ� ]XU� 9HUI�JXQJ� VWHKHQGHQ�
6WHXHUPLWWHOQ� ]X� HU]LHOHQ�� 'HU� (LQVDW]� YRQ� ]ZHL� 3IDUUVWHOOHQ� I�U� .OHLQEDVHO� LVW�
WURW]� GHU� UHODWLY� KRKHQ� IUHLHQ� .DSD]LWlW� JHUHFKWIHUWLJW�� GLH� VLFK� QRFK� HUK|KHQ�
NDQQ�� ZHQQ� PDQ� VLFK� DXI� HLQHQ� HLQ]LJHQ� 6WDQGRUW� NRQ]HQWULHUW�� 'LH�
.LUFKJHPHLQGH� .OHLQEDVHO� YHUIlKUW� RIIHQNXQGLJ� ZLH� GLH� .LUFKJHPHLQH�
*XQGHOGLQJHQ�%UXGHUKRO]� QDFK� HLQHP� WUDGLWLRQHOO� YRONVNLUFKOLFK�
VWHXHUPLWWHOEDVLHUWHP� )LQDQ]LHUXQJVNRQ]HSW�� .�U]XQJHQ� ZHUGHQ� LQ� =XNXQIW�
ZHLWHUKLQ�XQXPJlQJOLFK�VHLQ��%HLP�UHFKW]HLWLJHQ�=XVDPPHQJHKHQ�GHU�.UlIWH�DQ�
HLQHP�*RWWHVGLHQVWRUW�ZLUG� GLH� *HPHLQGH� YRQ� N�QIWLJHQ� $XVHLQDQGHUVHW]XQJHQ�
XP�6WHOOHQSUR]HQWH�XQG�GHUHQ�=XZHLVXQJHQ�]X�4XDUWLHUHQ�HQWODVWHW���

�

9,�.LUFKJHPHLQGH�5LHKHQ�%HWWLQJHQ�

,Q� GHU� .LUFKJHPHLQGH� 5LHKHQ�%HWWLQJHQ� ]HLJW� VLFK� NHLQ� HLQGHXWLJHV� %LOG��
*HPHVVHQ� DQ� GHQ� DEVROXWHQ� =DKOHQ� YRQ� *RWWHVGLHQVWWHLOQHKPHQGHQ� LVW� KLHU�
%HWWLQJHQ� GDV� VFKZDFKH� *OLHG�� JHPHVVHQ� DEHU� DP� (LJHQPLWWHOEHLWUDJ� LVW�
%HWWLQJHQ�LQ�GLHVHU�.LUFKJHPHLQGH�DQ�YRUGHUVWH�6WHOOH��'RFK�QHEHQ�5LHKHQ�'RUI��
GDV� XQEHVWULWWHQ� LVW�� ZHUGHQ� QLFKW� .RUQIHOG�$QGUHDV� XQG� %HWWLQJHQ� LQ� GHU�
KHXWLJHQ� )RUP� ZHLWHU� EHVWHKHQ� N|QQHQ�� :LH� ]X� HUNHQQHQ� LVW�� LVW� GHU�
*HPHLQGHSIDUUHU� I�U� .RUQIHOG�$QGUHDV� YROO� DXVJHODVWHW�� 'LH� %HJU�QGXQJ� GHU�
*HPHLQGHSIDUUVWHOOH� LVW� DOVR� ]ZHLIHOVRKQH� JHJHEHQ�� $EHU� HV� EHVWHKHQ� NHLQH�
5HVHUYHQ�� .RUQIHOG�$QGUHDV� ZLUG� VLFK� HQWVFKHLGHQ�P�VVHQ�� RE� HV� VLFK� 5LHKHQ�
'RUI� RGHU� %HWWLQJHQ� DQVFKOLHVVHQ� ZLOO�� $XV� EHLGHQ� .RRSHUDWLRQHQ� HUJHEHQ� VLFK�
LQWHUHVVDQWH�0|JOLFKNHLWHQ�I�U�.RUQIHOG�$QGUHDV���

�
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THOMAS  Rechnung 

2014 
 Planung 

2020 

 P2025  

  TCHF  TCHF  TCHF  

Personalkosten  516  768  735 1 

übrige Kosten  11 2 35    

Unterstützungsbeitrag      70  

Betriebsbeitrag  14  14  40 3 

Beitrag APH-Seelsorge 
-übriger 

  
-0 

     

erhalten Beiträge von: 
- Kirchgemeinde 
-Thomas-Projekte 

  
-76 

-209 

     

Total erhaltene Beiträge 
Auflösung von Rückstellungen 

 -285 
0 

 -535  -535  

Total ohne Gebäudekosten 
Gebäudekosten 

 256 
498 

 282 
18 

 
4 

310 
105 

 
5 

Total Kosten  754  300  415  

        
   1 Thomas  200  
    3.fin.Stellen  535  
durch Kantonalkirche finanzierte Stellen (ohne Drittmittel+Unterstützungsbeitrag):  735  
Kategorie Planung 2017 P2025      
Pfarrer und Pfarrerinnen 0.70 1.0 2 Telefon, Kirchenzettel,  
Sozialdiakoninnen und Sozialdiakone 0.50   Miete Raum Waldighoferstr. 20  
Sigristen und Sigristinnen 0.25   Bibeln, Abendmahl  
Organistinnen und Organisten -        
Sekretäre und Sekretärinnen -   3 Betriebsbeitrag:   
Reinigung -    Thomas  40  
 1.45 1.0      
   4 1 Pfarrwohn. 18 18  
       
Vermögen:   5 1 Kirche 60 60  
Betriebsrechnung  449  1 Pfarrwohn. 20 20  
Fondsrechnung  27  1 Sigristenwohn. 15 15  
davon frei verfügbar  472  1 Büro 10 10  
      105.0  
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 N
eunter Teil: Beiträge m

it Zw
eckbindung

B
eiträge gem

äss Verw
altungsrechnung nach Funktionen

Jahr 2019
Jahr 2020

Jahr 2021
Jahr 2022

Jahr 2023
Jahr 2024

Jahr 2025
TCHF

TCHF
TCHF

TCHF
TCHF

TCHF
TCHF

K
irchliche Jugendarbeit 

Eulerstrooss 9
15.0   

10.0   
10.0   

10.0   
5.0   

5.0   
0.0   

Regionalverband CVJM
/CVJF

20.0   
15.0   

15.0   
15.0   

10.0   
5.0   

0.0   
Koordinationsstelle evang. Kinderangebote Basel

15.9   
8.0   

8.0   
8.0   

8.0   
0.0   

0.0   
Beratungs- und Präventionsstelle Blaues Kreuz

8.0   
0.0   

0.0   
0.0   

0.0   
0.0   

0.0   
Com

pagna (vorm
. Freundinnen junger M

ädchen)
2.0   

0.0   
0.0   

0.0   
0.0   

0.0   
0.0   

60.9   
33.0   

33.0   
33.0   

23.0   
10.0   

0.0   
Aus- und W

eiterbildung  
Kostenanteil Konkordat, Aus- und W

eiterbildung der 
Pfarrerinnen und Pfarrer

80.0   
80.0   

80.0   
80.0   

80.0   
80.0   

80.0   
Praktikanten-Entschädigungen SDM

30.0   
30.0   

30.0   
30.0   

30.0   
30.0   

30.0   
Evang.-ref. Landeskirche Zürich, Bildung und G

esellschaft; 
wtb Beitrag

10.0   
10.0   

10.0   
10.0   

10.0   
10.0   

10.0   
Beitrag an Heim

stätte Leuenberg
0.0   

0.0   
0.0   

0.0   
0.0   

0.0   
0.0   

Beitrag an Evang. Studienhaus M
eierhof

3.5   
0.0   

0.0   
0.0   

0.0   
0.0   

0.0   
W

erbekonzept Theologiestudium
 W

EKO
T

2.0   
2.0   

2.0   
2.0   

2.0   
2.0   

2.0   
Diakonatskonferenz

2.5   
2.0   

2.0   
2.0   

2.0   
2.0   

2.0   
128.0   

124.0   
124.0   

124.0   
124.0   

124.0   
124.0   

Publikationen, M
assenm

edien
Kirchenbote

275.0   
200.0   

200.0   
200.0   

200.0   
200.0   

200.0   
Reform

ierte M
edien, Zürich

0.0   
0.0   

0.0   
0.0   

0.0   
0.0   

0.0   
Relim

edia
0.0   

0.0   
0.0   

0.0   
0.0   

0.0   
0.0   

275.0   
200.0   

200.0   
200.0   

200.0   
200.0   

200.0   
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Jahr 2019
Jahr 2020

Jahr 2021
Jahr 2022

Jahr 2023
Jahr 2024

Jahr 2025
TCHF

TCHF
TCHF

TCHF
TCHF

TCHF
TCHF

K
irchenm

usik
Kirchen- und Posaunenchöre

31.5   
25.0   

20.0   
15.0   

15.0   
15.0   

15.0   
Kirchen- und Posaunenchöre: erlassene M

ieten 58.0
Europäisches Jugendchorfestival (2018: 30.0 alle 2 Jahre)

0.0   
0.0   

0.0   
0.0   

0.0   
0.0   

0.0   
Liturgie- und G

esangbuchverein
5.0   

5.0   
5.0   

5.0   
5.0   

5.0   
5.0   

Basler Liedertafel; O
ffenes Adventssingen M

ünsterplatz
1.0   

0.0   
0.0   

0.0   
0.0   

0.0   
0.0   

37.5   
30.0   

25.0   
20.0   

20.0   
20.0   

20.0   
karitative Institutionen
Unterstützung M

itenand-G
ottesdienst

100.0   
100.0   

100.0   
100.0   

100.0   
100.0   

100.0   
wegbegleitung

11.5   
0.0   

O
ekum

. Sozialberatung (Caritas)
35.0   

35.0   
35.0   

35.0   
35.0   

35.0   
35.0   

allgem
eine Sozialhilfe

BAS Beratungsstelle für Asylsuchende Region Basel 
(G

eschäftsführung durch HEKS)
0.0   

0.0   
0.0   

0.0   
0.0   

0.0   
0.0   

Tele-Hilfe
25.0   

25.0   
25.0   

25.0   
25.0   

25.0   
25.0   

O
eSA (O

ekum
. Seelsorgedienst für Asylsuchende Region 

Basel)
20.0   

20.0   
20.0   

20.0   
20.0   

20.0   
20.0   

Treffpunkt Stellenlose Kleinbasel
10.0   

5.0   
5.0   

5.0   
5.0   

5.0   
0.0   

Treffpunkt Stellenlose G
undeli

15.0   
5.0   

5.0   
5.0   

5.0   
5.0   

0.0   
G

assenküche
10.0   

10.0   
10.0   

10.0   
10.0   

10.0   
10.0   

Heilsarm
ee Basel, M

ännerwohnheim
 Rheinblick

4.5   
0.0   

0.0   
0.0   

0.0   
0.0   

0.0   
231.0   

200.0   
200.0   

200.0   
200.0   

200.0   
190.0   

Konkordat Nordw
estschw

eiz
Deutschschweizerische Kirchenkonferenz; KIKO

-Beitrag 
25.0   

25.0   
25.0   

25.0   
25.0   

25.0   
25.0   

G
riechisch-Unterricht Uni Basel

12.0   
12.0   

12.0   
12.0   

12.0   
12.0   

12.0   
Beitrag an ungarische G

em
einde

4.5   
0.0   

0.0   
0.0   

0.0   
0.0   

0.0   
übriger Beiträge

4.0   
0.0   

0.0   
0.0   

0.0   
0.0   

0.0   
45.5   

37.0   
37.0   

37.0   
37.0   

37.0   
37.0   
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Jahr 2019
Jahr 2020

Jahr 2021
Jahr 2022

Jahr 2023
Jahr 2024

Jahr 2025
TCHF

TCHF
TCHF

TCHF
TCHF

TCHF
TCHF

SEK
 Schw

eizerischer Evangelischer K
irchenbund B

ern
SEK; Verwaltungsrechnung

108.0   
108.0   

108.0   
108.0   

108.0   
108.0   

108.0   
do. Seelsorge Erstaufnahm

ezentren
5.0   

5.0   
5.0   

5.0   
5.0   

5.0   
5.0   

G
eschäftsstelle HEKS Schweiz

45.0   
45.0   

45.0   
45.0   

45.0   
45.0   

45.0   
Flüchtlingshilfe via HEKS via SEK

20.0   
20.0   

20.0   
20.0   

20.0   
20.0   

20.0   
178.0   

178.0   
178.0   

178.0   
178.0   

178.0   
178.0   

M
ission und Entw

icklungshilfe
M

ission, Entwicklungshilfe (sep. Ratschlag)
240.0   

200.0   
200.0   

200.0   
160.0   

160.0   
120.0   

Reform
ierter W

eltbund (p.A. Schweizerischer Evangelischer 
Kirchenbund, Bern)

2.0   
0.0   

0.0   
0.0   

0.0   
0.0   

0.0   
242.0   

200.0   
200.0   

200.0   
160.0   

160.0   
120.0   

andere regelm
ässige B

eiträge 
Basler Bibelgesellschaft (inkl. Tele-Bibel)

15.0   
10.0   

10.0   
10.0   

10.0   
10.0   

10.0   
Christlich-jüdische Projekte

30.0   
20.0   

20.0   
15.0   

10.0   
5.0   

0.0   
Stadtm

ission
16.2   

12.0   
12.0   

12.0   
12.0   

12.0   
12.0   

Äufnung Fiskus antistitialis
15.0   

10.0   
10.0   

10.0   
5.0   

5.0   
0.0   

Kom
m

unität Diakonissenhaus Riehen (M
ieterlass)

14.0   
14.0   

14.0   
14.0   

14.0   
14.0   

0.0   
Kirchentag der Kirchen am

 Rheinknie
0.0   

10.0   
0.0   

0.0   
10.0   

0.0   
0.0   

G
ottesdienste Pauluskirche

10.0   
0.0   

0.0   
0.0   

0.0   
0.0   

0.0   
Inforel Büro Basel

5.0   
2.0   

2.0   
2.0   

2.0   
2.0   

2.0   
Christlich-jüdische Arbeitsgem

einschaft
2.0   

0.0   
0.0   

0.0   
0.0   

0.0   
0.0   

Schweizerische Bibelgesellschaft
1.0   

0.0   
0.0   

0.0   
0.0   

0.0   
0.0   

M
itgliederbeitrag IG

 W
ohnen

0.8   
0.0   

0.0   
0.0   

0.0   
0.0   

0.0   
W

eltgebetstag BS
0.7   

0.0   
0.0   

0.0   
0.0   

0.0   
0.0   

W
eihnachtskonzert Friedhof am

 Hörnli
0.6   

0.0   
0.0   

0.0   
0.0   

0.0   
0.0   

Konferenz der Kirchen am
 Rhein

0.0   
0.0   

0.0   
0.0   

0.0   
0.0   

0.0   
110.3   

78.0   
68.0   

63.0   
63.0   

48.0   
24.0   
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Jahr 2019
Jahr 2020

Jahr 2021
Jahr 2022

Jahr 2023
Jahr 2024

Jahr 2025
TCHF

TCHF
TCHF

TCHF
TCHF

TCHF
TCHF

B
eiträge an Vereine

3.0   
3.0   

3.0   
3.0   

3.0   
3.0   

3.0   

einm
alige B

eiträge

Unvorhergesehene, einm
alige Beiträge & neue Projekte

68.3   
0.0   

0.0   
0.0   

0.0   
0.0   

0.0   

Erlassene M
ieten

Kirchen- und Posaunenchöre: Übungslokale
58.0   

58.0   
58.0   

58.0   
58.0   

58.0   
58.0   

Europäisches Jugendchorfestival: Aufführungslokale
20.0   

20.0   
20.0   

Basler Bibelgesellschaft: erlassene M
iete Rittergasse

6.0   
6.0   

6.0   
6.0   

6.0   
6.0   

6.0   
M

ieterlass O
ffene Kirche Elisabethen

30.0   
30.0   

30.0   
30.0   

30.0   
30.0   

30.0   
94.0   

114.0   
94.0   

114.0   
94.0   

114.0   
94.0   

Total Beiträge gem
. Rechnung nach Funktionen

1'473.5   
1'197.0   

1'162.0   
1'172.0   

1'102.0   
1'094.0   

990.0   

Finanziert durch D
ritte:

allgem
eine Sozialhilfe

30.0   
30.0   

30.0   
30.0   

30.0   
30.0   

30.0   
G

assenküche
10.0   

10.0   
10.0   

10.0   
10.0   

10.0   
10.0   

40.0   
40.0   

40.0   
40.0   

40.0   
40.0   

40.0   

Inform
ation

2015 - 2017 werden die Institutionen inform
iert über die Veränderungen ab dem

 Jahr 2020
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VERWALTUNGSRECHNUNG nach Funktionen 
(ohne Lohnsenkung) 
 
 
BEZEICHNUNG Rechnung 

2014 
Planung 

2020 
P 2025 

 CHF CHF CHF 

E R T R A G    
    
Ertrag Kirchensteuern 18‘190 16‘500 12‘000 
Kantonsbeitrag Spital- und Gefängnisseels.   460 
Ertrag flüssige Mittel und Wertschriften 227 50  
Netto-Ertrag vermieteter Liegenschaften 14 850  
Ertrag aus Liegenschaftsverkauf 501   
Ertrag aus Liegenschaftsübertrag BVV 1‘058 1‘000  
Kalkulatorische Mieten 1‘028   
Stromsparbonus, Rückerst. CO2-Abgabe 60 50 30 
Kollekten (weitergeleitet) 709 700  
Spenden & Legate -21   
Entnahme aus Rückstellungen 1‘240   
Diverse Erträge 39   

*** TOTAL E R T R A G 23’046 19’150 12’490 
    
K O S T E N    

    
KIRCHGEMEINDEN    

Münster (ohne Stadtkirchenarbeit) 1) 1’374 1'506 1'080 
Gundeldingen-Bruderholz 1’192 1’127 510 
Basel West 2’089 2’055 1’420 
Thomas 256 282 310 
Kleinbasel 1’476 1’466 520 
Riehen-Bettingen 1’267 1'359 960 
Französische Gemeinde 301 290 185 

* TOTAL KIRCHGEMEINDEN 7’956 8’085 4’985 

* GEBÄUDEKOSTEN GEMEINDEN 2’991 2'955 1’185 

** TOTAL KOSTEN DER GEMEINDEN 10’946 11’040 6’170 
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VERWALTUNGSRECHNUNG nach Funktionen

Rechnung Planung P2025
CHF CHF CHF

KANTONALKIRCHLICHE ÄMTER
UND  SOZIALE AUFGABEN

SPARTE UNTERRICHT, AUSBILDUNG
Religionsunterricht 2'776 2'641 1'800 
Religionsunterricht Gebäudekosten 60 

2'776 2'641 1'860 
SPARTE DIAKONIE UND 
KANTONALKIRCHLICHE SEELSORGE

Spital- und Gefängnisseelsorge 506 562 460 
Diakonie ohne Projekt Sonntagszimmer 226 246
Sonntagszimmer 84 95 95 
Gehörlosenseelsorge 22 25
Koordinationsstelle Jugendarbeit 45 20
Amt für Migration 147
Palliative Care 1
Dienste für weltweite Kirche 69 105 pens. 2025

1'100 1'053 555 
SPARTE ERWACHSENENBILDUNG

Forum für Zeitfragen 231 217
Offene Kirche Elisabethen/Forum 77 214
Gebäudekosten OKE/Forum 60 
Unipfarramt 86 91 80 
Theologiekurs -3 35 überprüfen
Beitrag an Heimstätte Leuenberg 10 0
Amt für Industrie und Wirtschaft 112 118 pens. 09/24

514 675 380 
ÜBRIGE

Kirchenbote 374 384 siehe Zweckbind.

Kirchenmusik 122 119 siehe Zweckbind.

Übrige gesamtkirchliche Dienste 2) 240 570
736 1'073 0 

TOTAL KANTONALKIRCHL. KOSTEN 5'125 5'442 2'795 

240 
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VERWALTUNGSRECHNUNG nach Funktionen 
 
 
 
BEZEICHNUNG Rechnung 

2014 
Planung 

2020 
P 2025 

0 
 CHF CHF CHF 

LEITUNG UND VERWALTUNG    
Leitung, Synode, Kirchenverwaltung 2‘776 2‘641 1‘600 
Gebäudekosten   60 

*** TOTAL LEITUNG, VERWALTUNG 2’776 2’641 1’660 
    
NICHT NACH FUNKTIONEN 
ZUTEILBARE kOSTEN 

   

Stabilisierungsmassnahmen PVK 337   
Erscheinungsbild 212   
Finanzaufwand 1   
Bildung von Rückstellungen 1’058   
Unterstützungsbeiträge Kantonalkirche 3)   520 
Beiträge mit Zweckbindung Kantonalkirche 4) 1’173 1’198 1’030 
Kollekten (Auszahlungen) 709 700  
Übriges 2 1  

** NICHT ZUTEILBARE KOSTEN 3’492 1’899 1’550 

*** TOTAL K O S T E N 22’339 21’022 12’175 

JAHRESERGEBNIS 707 1’872 315 
 
1)  Stadtkirchenarbeit Münster oder Kantonalkirche ? 
2)  Übergang an BVV 
3)  siehe Blatt Unterstützungsbeiträge P2025 
4)  siehe KR-Unterlage 14.09.15 Beiträge mit Zweckbindung 

Höhe ist zu überprüfen: 
Sonntagzimmer Kostenstelle TCHF 95 
Mitenand Unterstützungsbeitrag TCHF 100 
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